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'DWH�5HFHLYHG� ��6HSWHPEHU������

/RFDWLRQ� /DQG�6RXWK�RI�9LHZ�5RDG��&OLIIH�:RRGV��5RFKHVWHU

3URSRVDO� 2XWOLQH� DSSOLFDWLRQ� ZLWK� VRPH� PDWWHUV� UHVHUYHG� �DSSHDUDQFH��
ODQGVFDSLQJ�� OD\RXW� DQG� VFDOH�� IRU� WKH� FRQVWUXFWLRQ� RI� ���
UHWLUHPHQW�KRPHV�FRPSULVLQJ�D�PL[�RI�����VWRUH\�DSDUWPHQWV�DQG�
VLQJOH� VWRUH\� EXQJDORZV� ZLWK� DQFLOODU\� PHHWLQJ� URRP��
J\PQDVLXP�� RIILFH�� SDUNLQJ� DQG� JDUDJLQJ� ZLWK� QHZ� YHKLFXODU�
DFFHVV�WR�9LHZ�5RDG

$SSOLFDQW� 6-3�*URXS�/WG

$JHQW� 0U�*UDKDP�6LPSNLQ�*UDKDP�6LPSNLQ�3ODQQLQJ� �� 7KH�3DUDGH�
$VK�5RDG�+DUWOH\�/RQJILHOG�'$���%*

:DUG 6WURRG�5XUDO

&DVH�2IILFHU 'RXJ�&ROHPDQ

&RQWDFW�1XPEHU ������������

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

5HFRPPHQGDWLRQ�RI�2IILFHUV�WR�WKH�3ODQQLQJ�&RPPLWWHH��WR�EH�FRQVLGHUHG�DQG�
GHWHUPLQHG�E\�WKH�3ODQQLQJ�&RPPLWWHH�DW�D�PHHWLQJ�WR�EH�KHOG�RQ����2FWREHU�
�����

5HFRPPHQGDWLRQ�� $SSURYDO�VXEMHFW�WR�

$� 7KH� DSSOLFDQW� HQWHULQJ� DQ� DJUHHPHQW� XQGHU� 6HFWLRQ� ���� RI� WKH� 7RZQ� DQG�
&RXQWU\�3ODQQLQJ�$FW�WR�VHFXUH�

���$GKHUHQFH� WR�D� 
1R�3HWV�3ROLF\
� WKDW� SUHYHQWV� RFFXSLHUV� RI� WKH� SURSRVHG�
GHYHORSPHQW�WR�IURP�ERWK�DFTXLULQJ�QHZ�SHWV�ZKLOVW� LQ�UHVLGHQFH�DQG�DOVR�
IURP�EULQJLQJ�H[LVWLQJ�SHWV�ZLWK�WKHP�ZKHQ�WKH\�PRYH�LQ��H[FHSW�FDJHG�SHWV�
H�J��ELUGV��ILVK�HWF����

��� $ FRQWULEXWLRQ� RI� ����������� WR� EH� XVHG� IRU� LPSURYHPHQWV� WR� WKH� 3DUNV�
0HGLFDO�3UDFWLFH��3DUNVLGH�

���$�FRQWULEXWLRQV�RI������������WRZDUGV�RSHQ�VSDFH�DQG�SURYLVLRQ�

���$�FRQWULEXWLRQ�RI������������WRZDUGV�ELUG�PLWLJDWLRQ�PHDVXUHV

%� $QG�WKH�IROORZLQJ�FRQGLWLRQV�

���

$JHQGD�,WHP��



� $SSURYDO�RI� WKH�GHWDLOV�RI� WKH� OD\RXW��VFDOH�DQG�DSSHDUDQFH�RI� WKH�EXLOGLQJV�
DQG� WKH� ODQGVFDSLQJ� �KHUHLQDIWHU� FDOOHG� ³WKH� UHVHUYHG� PDWWHUV´�� VKDOO� EH�
REWDLQHG�IURP�WKH�/RFDO�3ODQQLQJ�$XWKRULW\�LQ�ZULWLQJ�EHIRUH�DQ\�GHYHORSPHQW�
LV�FRPPHQFHG�

5HDVRQ�� � 7R�DFFRUG�ZLWK�WKH�WHUPV�RI�WKH�VXEPLWWHG�DSSOLFDWLRQ�DQG�WR�HQVXUH�
WKDW�WKHVH�GHWDLOV�DUH�VDWLVIDFWRU\

� 3ODQV�DQG�SDUWLFXODUV�RI�WKH�UHVHUYHG�PDWWHUV�UHIHUUHG�WR�LQ�&RQGLWLRQ���DERYH�
VKDOO� EH� VXEPLWWHG� LQ� ZULWLQJ� WR� WKH� /RFDO� 3ODQQLQJ� $XWKRULW\� IRU� DSSURYDO�� �
6XFK� DSSOLFDWLRQ� IRU� DSSURYDO� VKDOO� EH� PDGH� WR� WKH� $XWKRULW\� EHIRUH� WKH�
H[SLUDWLRQ�RI� WKUHH�\HDUV� IURP� WKH�GDWH�RI� WKLV�SHUPLVVLRQ�DQG� WKH� UHVHUYHG�
PDWWHUV�VKDOO�EH�FDUULHG�RXW�LQ�DFFRUGDQFH�ZLWK�WKH�DSSURYHG�GHWDLOV�

5HDVRQ�� � 7R�FRPSO\ ZLWK�6HFWLRQ�������RI�WKH�7RZQ�DQG�&RXQWU\�3ODQQLQJ�$FW�
�����

� 7KH�GHYHORSPHQW�WR�ZKLFK�WKLV�SHUPLVVLRQ�UHODWHV�PXVW�EH�EHJXQ�QR�ODWHU�WKDQ�
WKH�H[SLUDWLRQ�RI���\HDUV�IURP�WKH�ILQDO�DSSURYDO�RI�WKH�UHVHUYHG�PDWWHUV�RU�LQ�
WKH� FDVH� RI� DSSURYDO� RQ� GLIIHUHQW� GDWHV�� WKH� ILQDO� DSSURYDO� RI� WKH� ODVW� VXFK�
PDWWHU�WR�EH�DSSURYHG�

5HDVRQ�� � 7R�FRPSO\�ZLWK�6HFWLRQ����RI�WKH�7RZQ�DQG�&RXQWU\�3ODQQLQJ�$FW�
�����

� 7KH�GHYHORSPHQW� KHUHE\�SHUPLWWHG� VKDOO� EH� FDUULHG�RXW� LQ�DFFRUGDQFH�ZLWK�
GUDZLQJV�

6LWH� ORFDWLRQ� SODQ DQG� GUDZLQJ� QXPEHU� ����������$� UHFHLYHG� RQ� ���
'HFHPEHU������

5HDVRQ��)RU�WKH�DYRLGDQFH�RI�GRXEW�DQG�LQ�WKH�LQWHUHVWV�RI�SURSHU�SODQQLQJ��

� 7KH�GHWDLOV�VXEPLWWHG�SXUVXDQW�WR�FRQGLWLRQ���VKDOO�LQFOXGH�GHWDLOV�DQG�VDPSOHV�
RI�DOO�PDWHULDOV�WR�EH�XVHG�H[WHUQDOO\�KDYH�EHHQ�VXEPLWWHG�WR�DQG�DSSURYHG�LQ�
ZULWLQJ�E\�WKH�/RFDO�3ODQQLQJ�$XWKRULW\��DQG�WKH�GHYHORSPHQW�VKDOO�EH�FDUULHG�
RXW�LQ�DFFRUGDQFH�ZLWK�WKH�DSSURYHG�GHWDLOV�

5HDVRQ�� � 7R�HQVXUH�WKDW� WKH�DSSHDUDQFH�RI� WKH�GHYHORSPHQW� LV�VDWLVIDFWRU\�
DQG� ZLWKRXW� SUHMXGLFH� WR� FRQGLWLRQV� RI� YLVXDO� DPHQLW\� LQ� WKH� ORFDOLW\�� LQ�
DFFRUGDQFH�ZLWK�3ROLF\�%1(��RI�WKH�0HGZD\�/RFDO�3ODQ������

� 7KH�GHWDLOV�VXEPLWWHG�LQ�SXUVXDQFH�RI�FRQGLWLRQ���VKDOO�EH�DFFRPSDQLHG�E\�D�
VFKHPH�RI� ODQGVFDSLQJ� �KDUG�DQG�VRIW��DQG�ERXQGDU\� WUHDWPHQW�ZKLFK�VKDOO�
LQFOXGH�D�WUHH�VXUYH\�VSHFLI\LQJ�WKH�SRVLWLRQ��KHLJKW��VSUHDG�DQG�VSHFLHV�RI�DOO�
WUHHV�RQ�WKH�VLWH��SURYLVLRQ�IRU�WKH�UHWHQWLRQ�DQG�SURWHFWLRQ�RI�H[LVWLQJ�WUHHV�DQG�
VKUXEV� DQG� D� GDWH� IRU� WKH� FRPSOHWLRQ� RI� DQ\� QHZ� SODQWLQJ� DQG� ERXQGDU\�
WUHDWPHQW�� � 7KH�VFKHPH�DV�DSSURYHG�E\�WKH�$XWKRULW\�VKDOO�EH�LPSOHPHQWHG�
E\�WKH�DSSURYHG�GDWH�RU�VXFK�RWKHU�GDWH�DV�PD\�EH�DJUHHG�LQ�ZULWLQJ�E\�WKH�
$XWKRULW\�� � $Q\�WUHHV�RU�SODQWV�ZKLFK�ZLWKLQ���\HDUV�RI�SODQWLQJ�DUH�UHPRYHG�RU�

���



EHFRPH�VHULRXVO\�GDPDJHG�RU�GLVHDVHG�VKDOO�EH�UHSODFHG�LQ�WKH�QH[W�SODQWLQJ�
VHDVRQ�ZLWK�RWKHUV�RI�D�VLPLODU�VL]H�DQG�VSHFLHV�

5HDVRQ�� � 3XUVXDQW� WR�FRQGLWLRQ�����RI� WKH�7RZQ�DQG�&RXQWU\�3ODQQLQJ�$FW�
�����DQG�WR�SURWHFW�DQG�HQKDQFH�WKH�DSSHDUDQFH�DQG�FKDUDFWHU�RI�WKH�VLWH�DQG�
ORFDOLW\�� LQ�DFFRUGDQFH�ZLWK�3ROLFLHV�%1(��DQG�%1(��RI� WKH�0HGZD\�/RFDO�
3ODQ������

� $� ODQGVFDSH� PDQDJHPHQW� SODQ�� LQFOXGLQJ� ORQJ� WHUP� GHVLJQ� REMHFWLYHV��
PDQDJHPHQW� UHVSRQVLELOLWLHV� DQG�PDLQWHQDQFH� VFKHGXOHV� IRU� DOO� ODQGVFDSH�
DUHDV��RWKHU�WKDQ�VPDOO��SULYDWHO\�RZQHG��GRPHVWLF�JDUGHQV��VKDOO�EH�VXEPLWWHG�
WR�WKH�/RFDO�3ODQQLQJ�$XWKRULW\�IRU�DSSURYDO�LQ�ZULWLQJ�SULRU�WR�WKH�RFFXSDWLRQ�RI�
WKH�GHYHORSPHQW�� � 7KH�ODQGVFDSH�PDQDJHPHQW�SODQ�VKDOO�EH�FDUULHG�RXW�DV�
DSSURYHG�

5HDVRQ�� 3XUVXDQW� WR� FRQGLWLRQ� ���� RI� WKH� 7RZQ� DQG�&RXQWU\� 3ODQQLQJ�$FW�
�����DQG�WR�SURWHFW�DQG�HQKDQFH�WKH�DSSHDUDQFH�DQG�FKDUDFWHU�RI�WKH�VLWH�DQG�
ORFDOLW\�� LQ�DFFRUGDQFH�ZLWK�3ROLFLHV�%1(��DQG�%1(��RI� WKH�0HGZD\�/RFDO�
3ODQ������

� 1R� GHYHORSPHQW�� LQFOXGLQJ� VLWH� FOHDUDQFH� DQG� WKH� GHPROLWLRQ� RI� H[LVWLQJ�
EXLOGLQJV�� VKDOO� WDNH� SODFH� XQWLO� D� %DW� 6XUYH\� KDV� EHHQ� VXEPLWWHG� WR� DQG�
DSSURYHG� LQ� ZULWLQJ� E\� WKH� /RFDO� 3ODQQLQJ� $XWKRULW\�� ,I� EDWV� DUH� IRXQG�� QR�
GHYHORSPHQW�VKDOO�FRPPHQFH�RQ�VLWH�XQWLO�DSSURSULDWH�PHWKRGV�DQG�WLPLQJ�RI�
ZRUNV��LQFOXGLQJ�WKH�SURYLVLRQ�RI�QHZ�URRVWLQJ�IHDWXUHV�KDYH�EHHQ�VXEPLWWHG�WR�
DQG� DSSURYHG� LQ� ZULWLQJ� ZLWK� WKH� /RFDO� 3ODQQLQJ� $XWKRULW\�� 7KHUHDIWHU�� WKH�
DSSURYHG�PHWKRGV�VKDOO�EH�LPSOHPHQWHG�DQG�UHWDLQHG�IRU�WKH�GXUDWLRQ�RI�WKH�
GHPROLWLRQ�DQG�FRQVWUXFWLRQ�SKDVHV�RI�WKH�GHYHORSPHQW�

5HDVRQ�� 5HTXLUHG� EHIRUH� FRPPHQFHPHQW� RI� GHYHORSPHQW� WR� DYRLG� DQ\�
LUUHYHUVLEOH�GHWULPHQWDO� LPSDFW�RQ�SURWHFWHG�VSHFLHV�DQG�LQ�DFFRUGDQFH�ZLWK�
3ROLFLHV�%1(����%1(���DQG�%1(���0HGZD\�/RFDO�3ODQ�������

� 1R� GHYHORSPHQW�� LQFOXGLQJ� VLWH� FOHDUDQFH� DQG� WKH� GHPROLWLRQ� RI� H[LVWLQJ�
EXLOGLQJV��VKDOO�WDNH�SODFH�XQWLO�D�'RUPRXVH�6XUYH\�KDV�EHHQ�VXEPLWWHG�WR�DQG�
DSSURYHG�LQ�ZULWLQJ�E\�WKH�/RFDO�3ODQQLQJ�$XWKRULW\��,I�GRUPRXVH�LV�IRXQG��QR�
GHYHORSPHQW� VKDOO� FRPPHQFH�RQ�VLWH�XQWLO�DSSURSULDWH�PLWLJDWLRQ�PHDVXUHV�
KDYH EHHQ� VXEPLWWHG� WR� DQG� DSSURYHG� LQ� ZULWLQJ� ZLWK� WKH� /RFDO� 3ODQQLQJ�
$XWKRULW\��7KHUHDIWHU��WKH�DSSURYHG�PLWLJDWLRQ�PHDVXUHV�VKDOO�EH�LPSOHPHQWHG�
DQG�UHWDLQHG�WKHUHDIWHU�

5HDVRQ�� 5HTXLUHG� EHIRUH� FRPPHQFHPHQW� RI� GHYHORSPHQW� WR� DYRLG� DQ\�
LUUHYHUVLEOH�GHWULPHQWDO� LPSDFW�RQ�SURWHFWHG�VSHFLHV�DQG�LQ�DFFRUGDQFH�ZLWK�
3ROLFLHV�%1(����%1(���DQG�%1(���0HGZD\�/RFDO�3ODQ�������

�� 1R� VLWH� FOHDUDQFH� RU� GHYHORSPHQW� VKDOO� WDNH� SODFH� XQWLO� D� GHWDLOHG� UHSWLOH�
VXUYH\�DQG�PLWLJDWLRQ�UHSRUW�KDV�EHHQ�VXEPLWWHG�WR�DQG�DSSURYHG�LQ�ZULWLQJ�E\�
WKH�/RFDO�3ODQQLQJ�$XWKRULW\��7KH�VXUYH\�VKDOO�EH�LPSOHPHQWHG�LQ�DFFRUGDQFH�
ZLWK� WKH� UHFRPPHQGDWLRQV� RI 3DUDJUDSK� ���� RI� WKH� 3UHOLPLQDU\� (FRORJLFDO�
$SSUDLVDO� E\� &DOXPPD� (FRORJLFDO� 6HUYLFHV� GDWHG� �� -DQXDU\� ������ 7KH�

���



PLWLJDWLRQ�VWUDWHJ\�PXVW�SURYLGH�WKH�IROORZLQJ�LQIRUPDWLRQ�

x 7UDQVORFDWLRQ�PHWKRGRORJ\

x /RFDWLRQ�RI�UHFHSWRU�VLWH

x 5HSWLOH�VXUYH\V�RI�UHFHSWRU�VLWH

x 'HWDLOV�RI�HFRORJLFDO�HQKDQFHPHQWV�WR�LQFUHDVH�FDUU\LQJ�FDSDFLW\

x 7LPHWDEOH�RI�WKH�SURSRVHG�ZRUNV�

7KH� GHYHORSPHQW� VKDOO� EH� LPSOHPHQWHG� LQ� DFFRUGDQFH� ZLWK� WKH� DSSURYHG�
PLWLJDWLRQ�VWUDWHJ\�DQG�UHWDLQHG�WKHUHDIWHU�

5HDVRQ�� 5HTXLUHG� EHIRUH� FRPPHQFHPHQW� RI� GHYHORSPHQW� WR� DYRLG� DQ\�
LUUHYHUVLEOH�GHWULPHQWDO� LPSDFW�RQ�SURWHFWHG�VSHFLHV�DQG�LQ�DFFRUGDQFH�ZLWK�
3ROLFLHV�%1(����%1(���DQG�%1(���0HGZD\�/RFDO�3ODQ�������

�� 1R� SDUW� RI� DQ\� EXLOGLQJ� VKDOO� EH� RFFXSLHG� XQWLO� GHWDLOV� RI� HFRORJLFDO�
HQKDQFHPHQW� PHDVXUHV�� QDPHO\� WKH� FUHDWLRQ� RI� ZLOGIORZHU� DUHDV�� WKH�
LQVWDOODWLRQ�RI�EXWWHUIO\�KRXVHV� EHH�KRXVHV�DQG�EULFN�ELUG�QHVW�ER[HV�ZLWKLQ�WKH�
EXLOGLQJV� KDYH� EHHQ� VXEPLWWHG� WR� DQG� DSSURYHG� LQ� ZULWLQJ� E\� WKH� /RFDO�
3ODQQLQJ� $XWKRULW\�� 7KH� DSSURYHG� VKDOO� EH� SURYLGHG� EHIRUH� DQ\� EXLOGLQJ LV�
RFFXSLHG�DQG�VKDOO�WKHUHDIWHU�EH�UHWDLQHG�

5HDVRQ��,Q�WKH�LQWHUHVWV�RI�HFRORJ\�DQG�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�VHW�
RXW�XQGHU�3ROLFLHV�%1(����%1(���DQG�%1(���0HGZD\�/RFDO�3ODQ�������

�� 1R�GHYHORSPHQW�VKDOO�WDNH�SODFH��H[FHSW�DV�PD\�EH�DJUHHG�LQ�ZULWLQJ�E\�WKH�
/RFDO�3ODQQLQJ�$XWKRULW\��XQWLO�WKH�GHYHORSHU�KDV�VHFXUHG�WKH�LPSOHPHQWDWLRQ�
RI� D� SURJUDPPH� RI� DUFKDHRORJLFDO� ZRUN� LQ� DFFRUGDQFH� ZLWK� D� ZULWWHQ�
VSHFLILFDWLRQ� DQG� WLPH� WDEOH�ZKLFK� KDV� EHHQ� VXEPLWWHG� WR� DQG� DSSURYHG� LQ�
ZULWLQJ�E\�WKH�/RFDO�3ODQQLQJ�$XWKRULW\�� � 'HYHORSPHQW�VKDOO�EH�FDUULHG�RXW�LQ�
DFFRUGDQFH�ZLWK�WKH�DSSURYHG�VSHFLILFDWLRQ�

5HDVRQ�� 5HTXLUHG� EHIRUH� FRPPHQFHPHQW� RI� GHYHORSPHQW� WR� HQVXUH� WKDW�
IHDWXUHV� RI� DUFKDHRORJLFDO� LQWHUHVW� DW� WKH� VLWH� DUH� SURSHUO\� H[DPLQHG� DQG�
UHFRUGHG�LQ�DFFRUGDQFH�ZLWK�3ROLF\�%1(���RI� WKH�0HGZD\�/RFDO�3ODQ������
DQG�3DUDJUDSK�����RI�WKH�133)��

�� 1R� GHYHORSPHQW� VKDOO� FRPPHQFH� XQWLO� D� &RQVWUXFWLRQ� (QYLURQPHQWDO�
0DQDJHPHQW�3ODQ��&(03��WKDW�GHVFULEHV�PHDVXUHV�WR�FRQWURO��DPRQJVW�RWKHU�
PDWWHUV��KRXUV�RI�ZRUNLQJ��SDUNLQJ�RI�RSHUDWLYHV�YHKLFOHV��GHOLYHULHV�WR�WKH�VLWH��
QRLVH��GXVW�� OLJKWLQJ� DQG� WKH�HIIHFW� RQ�ZLOGOLIH� DQG�KDELWDWV�DULVLQJ� IURP� WKH�
FRQVWUXFWLRQ�SKDVH�RI�WKH�GHYHORSPHQW�KDV�EHHQ�VXEPLWWHG�WR�DQG�DSSURYHG�LQ�
ZULWLQJ� E\� WKH� /RFDO� 3ODQQLQJ� $XWKRULW\� DQG� DOO� FRQVWUXFWLRQ�ZRUNV� VKDOO� EH�
XQGHUWDNHQ�LQ�DFFRUGDQFH�ZLWK�WKLV�DSSURYHG�SODQ�

5HDVRQ��5HTXLUHG�EHIRUH�FRPPHQFHPHQW�RI�GHYHORSPHQW�LQ�RUGHU WR�PLQLPLVH�
WKH�LPSDFW�RI�WKH�FRQVWUXFWLRQ�SHULRG�RQ�WKH�DPHQLWLHV�RI�ORFDO�UHVLGHQWV��WKH�
FRXQWU\VLGH��ZLOGOLIH�DQG�KDELWDW�DQG�ZLWK�UHJDUG�WR�3ROLFLHV�%1(���%1(���DQG�
%1(���RI�WKH�0HGZD\�/RFDO�3ODQ������

���



�� 1R� GHYHORSPHQW� VKDOO� WDNH� SODFH� XQWLO� D� VFKHPH� VKRZLQJ� GHWDLOV� RI� WKH�
GLVSRVDO�RI�VXUIDFH�ZDWHU��EDVHG�RQ�VXVWDLQDEOH�GUDLQDJH�SULQFLSOHV��LQFOXGLQJ�
GHWDLOV�RI� WKH�GHVLJQ�� LPSOHPHQWDWLRQ��PDLQWHQDQFH�DQG�PDQDJHPHQW�RI�WKH�
VXUIDFH� ZDWHU� GUDLQDJH� VFKHPH� KDYH� EHHQ� VXEPLWWHG� WR� DQG� DSSURYHG� LQ�
ZULWLQJ�E\�WKH /RFDO�3ODQQLQJ�$XWKRULW\��7KRVH GHWDLOV�VKDOO�LQFOXGH�

L��D�WLPHWDEOH�IRU�LWV�LPSOHPHQWDWLRQ��DQG

LL��D�PDQDJHPHQW�DQG�PDLQWHQDQFH�SODQ�IRU� WKH� OLIHWLPH�RI� WKH�GHYHORSPHQW�
ZKLFK� VKDOO� LQFOXGH� WKH� DUUDQJHPHQWV� IRU� DGRSWLRQ� E\� DQ\� SXEOLF� ERG\� RU�
VWDWXWRU\�XQGHUWDNHU��RU�DQ\�RWKHU�DUUDQJHPHQWV�WR�VHFXUH�WKH�RSHUDWLRQ�RI�WKH�
VXVWDLQDEOH�GUDLQDJH�VFKHPH�WKURXJKRXW�LWV�OLIHWLPH�

5HDVRQ�� 5HTXLUHG� EHIRUH� FRPPHQFHPHQW� RI� WKH� GHYHORSPHQW� LQ� RUGHU� WR�
PDQDJH�VXUIDFH�ZDWHU�GXULQJ�DQG�SRVW�FRQVWUXFWLRQ�DQG�IRU�WKH�OLIHWLPH�RI�WKH�
GHYHORSPHQW�LQ�DFFRUGDQFH�ZLWK�3DUDJUDSK�����RI�WKH�133)�

�� 1R� GHYHORSPHQW� VKDOO� WDNH� SODFH� XQWLO� WKHUH� KDV� EHHQ� VXEPLWWHG� WR� DQG�
DSSURYHG� LQ�ZULWLQJ�E\� WKH�/RFDO�3ODQQLQJ�$XWKRULW\�GHWDLOV�RI� WKH�SURSRVHG�
PHDQV� RI� IRXO� ZDWHU� VHZHUDJH� GLVSRVDO�� :RUN� VKDOO� EH� FDUULHG� RXW� LQ�
DFFRUGDQFH�ZLWK�WKH�DSSURYHG�GHWDLOV�EHIRUH�DQ\�SDUW�RI�WKH�GHYHORSPHQW�LV�
RFFXSLHG�DQG�VKDOO�WKHUHDIWHU�EH�PDLQWDLQHG�LQ�DFFRUGDQFH�ZLWK�WKH�DSSURYHG�
GHWDLOV�

5HDVRQ�� 'HWDLOV� DUH� UHTXLUHG� WR� EH� VXEPLWWHG� DQG� DSSURYHG� SULRU� WR� WKH�
FRPPHQFHPHQW�RI�WKH�GHYHORSPHQW��GXH�WR�WKH�IDFW�WKDW�EHORZ�JURXQG�ZRUNV�
ZLOO�QHHG�WR�EH�XQGHUWDNHQ�SULRU�WR�FRQVWUXFWLRQ�RI�WKH�EXLOGLQJ�� � 7R�VDIHJXDUG�
WKH�DPHQLWLHV�RI� WKH�RFFXSLHUV�RI� WKH�SURSRVHG�GHYHORSPHQW� LQ�DFFRUGDQFH�
ZLWK 3ROLF\�%1(��RI�WKH�0HGZD\�/RFDO�3ODQ������

�� ,Q� WKH�HYHQW� WKDW� FRQWDPLQDWLRQ� LV� IRXQG�DW�DQ\� WLPH�ZKHQ�FDUU\LQJ�RXW� WKH�
DSSURYHG�GHYHORSPHQW�WKDW�ZDV�QRW�SUHYLRXVO\�LGHQWLILHG�LW�PXVW�EH�UHSRUWHG�LQ�
ZULWLQJ�LPPHGLDWHO\�WR�WKH�/RFDO�3ODQQLQJ�$XWKRULW\�� $Q�LQYHVWLJDWLRQ�DQG�ULVN�
DVVHVVPHQW� PXVW� EH� XQGHUWDNHQ� DQG� ZKHUH� UHPHGLDWLRQ� LV� QHFHVVDU\�� D�
UHPHGLDWLRQ�VFKHPH�PXVW�EH�SUHSDUHG�WR�EULQJ�WKH�VLWH�WR�D�VXLWDEOH�FRQGLWLRQ�
IRU� WKH� LQWHQGHG� XVH� E\� UHPRYLQJ� XQDFFHSWDEOH� ULVNV� WR� KXPDQ� KHDWK��
EXLOGLQJV�DQG�RWKHU�SURSHUW\�DQG�WKH�QDWXUDO�DQG�KLVWRULFDO�HQYLURQPHQW��ZKLFK�
LV�VXEMHFW�WR�WKH�DSSURYDO�LQ�ZULWLQJ�RI�WKH�/RFDO�3ODQQLQJ�$XWKRULW\�

)ROORZLQJ�FRPSOHWLRQ�RI�WKH�PHDVXUHV�LGHQWLILHG�LQ�WKH�DSSURYHG�UHPHGLDWLRQ�
VFKHPH�D�YHULILFDWLRQ�UHSRUW�SURYLGLQJ�GHWDLOV�RI�WKH�GDWD�WKDW�ZLOO�EH�FROOHFWHG�
LQ�RUGHU� WR�GHPRQVWUDWH� WKDW� WKH�ZRUNV�VHW�RXW� LQ� WKH�DSSURYHG� UHPHGLDWLRQ�
VFKHPH� DUH� FRPSOHWH� DQG� LGHQWLI\LQJ� DQ\� UHTXLUHPHQWV� IRU� ORQJHU�WHUP�
PRQLWRULQJ� RI� SROOXWDQW� OLQNDJHV�� PDLQWHQDQFH� DQG� DUUDQJHPHQWV� IRU�
FRQWLQJHQF\� DFWLRQ� PXVW� EH� SUHSDUHG�� ZKLFK� LV� VXEMHFW� WR� WKH� DSSURYDO� LQ�
ZULWLQJ�RI�WKH�/RFDO�3ODQQLQJ�$XWKRULW\�

5HDVRQ��7R�HQVXUH� WKDW� WKH�GHYHORSPHQW� LV�XQGHUWDNHQ� LQ�D�PDQQHU�ZKLFK�
DFNQRZOHGJHV� LQWHUHVWV� RI� DPHQLW\� DQG� VDIHW\� LQ� DFFRUGDQFH� ZLWK� 3ROLF\�
%1(���RI�WKH�0HGZD\�/RFDO�3ODQ������
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�� 7KH�GHWDLOV�VXEPLWWHG�LQ�SXUVXDQFH�RI�&RQGLWLRQ���VKDOO�VKRZ�ODQG�UHVHUYHG�IRU�
SDUNLQJ� LQ� DFFRUGDQFH� ZLWK� WKH� &RXQFLO
V� DGRSWHG� WKH� 9HKLFOH� 3DUNLQJ�
6WDQGDUGV�� 1R� SDUW� RI� DQ\� EXLOGLQJV VKDOO� EH� RFFXSLHG� XQWLO� WKLV� DSSURYHG�
YHKLFOH�SDUNLQJ�DUHD�KDV�EHHQ�SURYLGHG��VXUIDFHG��GUDLQHG�DQG�PDUNHG�RXW�RQ�
VLWH� LQ� DFFRUGDQFH� ZLWK� WKH� DSSURYHG� GHWDLOV�� � 7KHUHDIWHU� QR� SHUPDQHQW�
GHYHORSPHQW��ZKHWKHU� RU� QRW� SHUPLWWHG� E\� WKH�7RZQ�DQG�&RXQWU\�3ODQQLQJ�
�*HQHUDO� 3HUPLWWHG� 'HYHORSPHQW�� 2UGHU� ����� �RU� DQ\� RUGHU� DPHQGLQJ��
UHYRNLQJ�DQG�UH�HQDFWLQJ�WKDW�2UGHU��VKDOO�EH�FDUULHG�RXW�RQ�WKH�ODQG�VR�VKRZQ�
RU�LQ�VXFK�D�SRVLWLRQ�DV�WR�SUHFOXGH�YHKLFXODU�DFFHVV�WR�WKH�UHVHUYHG�YHKLFOH�
SDUNLQJ�DUHD�

5HDVRQ�� � 'HYHORSPHQW�ZLWKRXW�SURYLVLRQ�RI�DGHTXDWH�DFFRPPRGDWLRQ�IRU�WKH�
SDUNLQJ�RU�JDUDJLQJ�RI�YHKLFOHV�LV�OLNHO\�WR�OHDG�WR�KD]DUGRXV�RQ�VWUHHW�SDUNLQJ�
DQG�LQ�DFFRUGDQFH�ZLWK�3ROLF\�7���RI�WKH�0HGZD\�/RFDO�3ODQ������

�� 7KH�DFFHVV�VKDOO�QRW�EH�XVHG�XQWLO� WKH�DUHD�RI� ODQG�ZLWKLQ� WKH�YLVLRQ�VSOD\V�
VKRZQ�RQ�GUDZLQJ�QXPEHU�����������$�UHFHLYHG�RQ����'HFHPEHU����� KDV�
EHHQ�UHGXFHG�LQ�OHYHO�DV�QHFHVVDU\�DQG�FOHDUHG�RI�DQ\�REVWUXFWLRQ�H[FHHGLQJ�
D�KHLJKW�RI�����PHWUHV�DERYH�WKH�OHYHO�RI�WKH�QHDUHVW�SDUW�RI�WKH�FDUULDJHZD\�� �
7KH�YLVLRQ�VSOD\�VR�FUHDWHG�VKDOO�EH�UHWDLQHG�DW�DOO�WLPHV�WKHUHDIWHU�

5HDVRQ�� � 7R� HQVXUH� WKDW� WKH� GHYHORSPHQW� SHUPLWWHG� GRHV� QRW� SUHMXGLFH�
FRQGLWLRQV�RI�KLJKZD\�VDIHW\�RU�HIILFLHQF\�LQ�DFFRUGDQFH�ZLWK�3ROLF\�7��RI�WKH�
0HGZD\�/RFDO�3ODQ������

�� 1R� YHJHWDWLRQ� FOHDUDQFH� VKDOO� WDNH� SODFH� GXULQJ� WKH� ELUG� QHVWLQJ� VHDVRQ�
�0DUFK�WR�6HSWHPEHU�LQFOXVLYH��XQOHVV�D�VXLWDEO\�TXDOLILHG�HFRORJLVW�KDV�ILUVW�
FRQILUPHG�WKDW�QR�QHVWV�RU�GHSHQGHQW�\RXQJ�DUH�SUHVHQW��QHVWLQJ�ELUG�FKHFNV�
ZLWKLQ� ��� KRXUV� RI� ZRUN� FRPPHQFLQJ��� � $OO� YHJHWDWLRQ� UHPRYDO� PXVW� EH�
XQGHUWDNHQ�WR�WKH�0HWKRG�6WDWHPHQW�VXEPLWWHG�ZLWK�WKH�DSSOLFDWLRQ�

5HDVRQ�� 7R� HQVXUH� VDWLVIDFWRU\� DUUDQJHPHQWV� DUH� PDGH� WR� VDIHJXDUG� WKH�
KDELWDWV� LQ� WKH� LQWHUHVWV�RI�HFRORJ\� LQ�DFFRUGDQFH�ZLWK�3ROLF\�%1(���RI� WKH�
0HGZD\�/RFDO�3ODQ������

�� 3ULRU� WR WKH� LQVWDOODWLRQ� RI� DQ\� H[WHUQDO� OLJKWLQJ� RQ� WKH� VLWH� GHWDLOV� RI� VXFK�
OLJKWLQJ�LQFOXGLQJ�LWV�KHLJKW��SRVLWLRQ��H[WHUQDO�DSSHDUDQFH��DQ\�VKLHOGLQJ��OLJKW�
LQWHQVLW\��FRORXU��VSLOODJH��VXFK�DV�OLJKW�FRQWRXU�RU�OX[�OHYHO�SODQV�VKRZLQJ�WKH�
H[LVWLQJ� DQG� SURSRVHG� OHYHOV�� DQG� KRXUV� RI� XVH�� WRJHWKHU� ZLWK� D� UHSRUW� WR�
GHPRQVWUDWH� LWV� HIIHFW� RQ� WKH� ODQGVFDSLQJ� RI� WKH� VLWH�� WKH� UXUDO� ODQGVFDSH��
YLHZV�RI�WKH�VLWH�IURP�9LHZ�5RDG��QHDUE\�UHVLGHQWLDO�SURSHUWLHV��EDWV��LQFOXGLQJ�
UHIHUHQFH�WR�WKH�UHFRPPHQGDWLRQV�RI�WKH�%DW�&RQVHUYDWLRQ�7UXVW���DQG�RI�KRZ�
WKLV�HIIHFW�KDV�EHHQ�PLQLPLVHG�VKDOO�EH�VXEPLWWHG�WR�DQG�DSSURYHG�LQ�ZULWLQJ�E\�
WKH�/RFDO�3ODQQLQJ�$XWKRULW\��2QO\�WKH�H[WHUQDO�OLJKWLQJ�DSSURYHG�SXUVXDQW�WR�
WKLV�FRQGLWLRQ�VKDOO�EH�XVHG�RQ� WKH�VLWH�DQG� LW� VKDOO�RQO\�EH�XVHG�ZLWKLQ� WKH�
KRXUV�DSSURYHG�SXUVXDQW�WR�WKLV�FRQGLWLRQ�

5HDVRQ��,Q�RUGHU�WR�OLPLW�WKH�LPSDFW�RI�WKH�OLJKWLQJ�RQ�WKH�ODQGVFDSLQJ�RI�WKH�
VLWH��WKH�VXUURXQGLQJ�ODQGVFDSH��QHDUE\�UHVLGHQWV�DQG�ZLOGOLIH�DQG�ZLWK�UHJDUG�
WR�3ROLFLHV�%1(���%1(���%1(��DQG�%1(���RI�WKH�0HGZD\�/RFDO�3ODQ������
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)RU� WKH� UHDVRQV� IRU� WKLV� UHFRPPHQGDWLRQ� IRU� DSSURYDO� SOHDVH� VHH� 3ODQQLQJ�
$SSUDLVDO�6HFWLRQ�DQG�&RQFOXVLRQV�DW�WKH�HQG�RI�WKLV�UHSRUW��

3URSRVDO

7KLV� LV� DQ� RXWOLQH� DSSOLFDWLRQ� ZLWK� DOO� PDWWHUV� UHVHUYHG� �DSSHDUDQFH�� ODQGVFDSLQJ��
OD\RXW�DQG�VFDOH��DSDUW�IURP�PHDQV�RI�DFFHVV��7KH�SURSRVDO�LV�IRU�WKH�FRQVWUXFWLRQ�RI�
��� UHWLUHPHQW�KRPHV��DQG�DV�DPHQGHG�ZRXOG�FRPSULVH�D�PL[�RI�EXQJDORZV�DQG���
VWRUH\�DSDUWPHQWV��ZLWK�DQFLOODU\�FOXE�KRXVH�DQG�J\PQDVLXP��ZLWK�D�VPDOO�UHFHSWLRQ�
EXLOGLQJ�DQG�PDQDJHU
V�RIILFH��$�QHZ�YHKLFXODU�DFFHVV�LV�SURSRVHG�RQWR�9LHZ�5RDG��
7KH�DFFHVV�LV�RQ�ODQG�RXWVLGH�WKH�DSSOLFDQW
V�RZQHUVKLS�DQG�1RWLFH�KDV�EHHQ�VHUYHG�
XQGHU�$UWLFOH����RI WKH�7RZQ�DQG�&RXQWU\�3ODQQLQJ�*HQHUDO�'HYHORSPHQW�3URFHGXUH�
2UGHU������

7KH�LOOXVWUDWLYH�OD\RXW�GUDZLQJ��DV�DPHQGHG��VKRZV�DFFHVV�DQG�HJUHVV�RII�9LHZ�5RDG�
ZLWK�D�RQH�ZD\�V\VWHP�DURXQG�WKH�VLWH��6L[�LQGLYLGXDO�EORFNV�DUH�VKRZQ��7KUHH�EORFNV�
ZRXOG�FRPSULVH WHUUDFHV�RI�WZR�EHGURRP�EXQJDORZV��WRWDO������7KH�UHPDLQGHU�RI�WKH�
GHYHORSPHQW� ZRXOG� FRPSULVH� ��� DSDUWPHQWV� �HLJKWHHQ� ��EHGURRP� DQG� VHYHQWHHQ�
��EHGURRP��LQ�WKUHH���VWRUH\�DQG�RQH���VWRUH\�EORFNV�����SDUNLQJ�VSDFHV�DUH�VKRZQ��
7KH�OD\RXW�KDV�DOVR�EHHQ�DPHQGHG�VOLJKWO\�WR�LQFUHDVH�WKH�DPRXQW�RI�XVHDEOH�RSHQ�
VSDFH�ZLWKLQ�WKH�VLWH��

6LWH�$UHD�'HQVLW\

6LWH�$UHD� ����KHFWDUHV������DFUHV�
6LWH�'HQVLW\� �����GSK�������GSD�

5HSUHVHQWDWLRQV

7KH�DSSOLFDWLRQ�KDV�EHHQ�DGYHUWLVHG�RQ�VLWH�DQG�LQ�WKH�SUHVV�DV�D�PDMRU�GHYHORSPHQW�
DQG�DV�GHYHORSPHQW�QR�LQ�DFFRUGDQFH�ZLWK�WKH�GHYHORSPHQW�SODQ� DQG�E\�LQGLYLGXDO�
QHLJKERXU�QRWLILFDWLRQ�WR�WKH�RZQHUV�DQG�RFFXSLHUV�RI�QHLJKERXULQJ�SURSHUWLHV��&OLIIH�
DQG�&OLIIH�:RRGV�3DULVK�&RXQFLO��1DWXUDO�(QJODQG��.HQW�:LOGOLIH�7UXVW��563%��.&&
V�
%LRGLYHUVLW\�2IILFHU��1+6�3URSHUW\�6HUYLFHV��.HQW�3ROLFH��6RXWKHUQ�:DWHU�6HUYLFHV��
6RXWKHUQ�*DV�1HWZRUNV�DQG�(')�(QHUJ\�KDYH�DOVR�EHHQ�FRQVXOWHG�

$� SHWLWLRQ� ZLWK� ���� VLJQDWXUHV� DQG� ���� OHWWHUV� KDYH� EHHQ� UHFHLYHG� UDLVLQJ� WKH�
IROORZLQJ�REMHFWLRQV�

3ULQFLSOH

x 3URSRVDO�LV�FRQWUDU\�WR�DSSURYHG�GHYHORSPHQW�SODQ�
x /RVV�RI�SURGXFWLYH�DJULFXOWXUDO�ODQG�
x 2YHUGHYHORSPHQW�
x /RVV�RI�WUHHV�DQG�KHGJHURZ�
x /RVV�RI�ZLOGOLIH�KDELWDW�
x 3URSRVDO�ZRXOG�FRQWUDGLFW�FORVHU�RI�5RRNHU\�/RGJH�
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'HVLJQ

x 7KUHH�VWRUH\�EXLOGLQJV�ZRXOG�EH�RXW�RI�FKDUDFWHU��WKLV�KDV�QRZ�EHHQ�UHGXFHG�WR�WZR�
VWRUH\V��

7UDIILF

x $GGLWLRQDO�WUDIILF�JHQHUDWHG�E\�WKH�SURSRVHG�GHYHORSPHQW�
x 7KH�DFFHVV�LV�RQ�D�EHQG�LQ�URDG�ZKHUH�YLVLELOLW\�LV�SRRU�IRU�GULYHUV�XVLQJ�WKH�URDG�
x $FFHVV�LV�FORVH�WR�QXUVHU\�DQG�ZKHUH�WKHUH�LV�RQ�VWUHHW�SDUNLQJ�
x ���VSDFHV�IRU����XQLWV�LV�LQDGHTXDWH�DQG�ZRXOG�LQFUHDVH�SDUNLQJ�LQ�9LHZ�5RDG�
x 7UDIILF�FDOPLQJ�ZRXOG�EH�QHHGHG�RQ�%�����
x 3URSRVDO�ZRXOG�LQFUHDVH�SROOXWLRQ��

,QIUDVWUXFWXUH

x $GGLWLRQDO�SUHVVXUH�RQ�GRFWRU
V�VXUJHU\��KRVSLWDO��EXVHV��ZDWHU�VXSSO\��GUDLQDJH�
x .QRFN�RQ�HIIHFW�RQ�VFKRROV�DV�RWKHU�KRPHV�DUH�IUHHG�XS�IRU�\RXQJ�IDPLOLHV�

2WKHU

x $UHD�LV�QRW�ZHOO�VHUYHG�E\�VKRSV�ZLWK�RQO\�D�IHZ�YLOODJH�VKRSV�
x 1R�SURYLVLRQ�IRU�UHIXVH�DQG�UH�F\FOLQJ�FROOHFWLRQ�
x 7KH�VXUYH\�FDUULHG�RXW�E\�DSSOLFDQW�LQ�
'HVLJQ��$FFHVV�DQG�3ODQQLQJ�6WDWHPHQW
�LV�

VXEMHFWLYH�DQG�LQDFFXUDWH�
x 1R� LQIRUPDWLRQ�DERXW�FRQVWUXFWLRQ�FRQWUROV��QRLVH�� VSRLO� UHPRYDO��ZRUNLQJ�KRXUV�

HWF�

2QH�OHWWHU�KDV�EHHQ�UHFHLYHG�UDLVLQJ�QR�REMHFWLRQ�WR�WKH�SULQFLSOH�RI�WKH�GHYHORSPHQW�
EXW�H[SUHVVLQJ�FRQFHUQ�DW�WKH�KHLJKW�RI�WKH�EXLOGLQJV�DQG�FRQVHTXHQW�ORVV�RI�SULYDF\�
DQG�RXWORRN�

&OLIIH� DQG� &OLIIH� :RRGV� 3DULVK� &RXQFLO� KDV� ZULWWHQ� REMHFWLQJ� IRU� WKH� IROORZLQJ�
UHDVRQV�

x 'HYHORSPHQW�LV�RXWVLGH�YLOODJH�ERXQGDU\�DV�LGHQWLILHG�LQ�WKH������/RFDO�3ODQ�DQG�LV�
SUHPDWXUH�EHLQJ�PDGH�LQ�DGYDQFH�RI�WKH�QHZ�/RFDO�3ODQ�DQG�WKH�HPHUJLQJ�&OLIIH�
DQG�&OLIIH�:RRGV�1HLJKERXUKRRG�3ODQ�

x 3URSRVDO�ZRXOG�FRQIOLFW�ZLWK�WKH�0HGZD\�/DQGVFDSH�&KDUDFWHU�$VVHVVPHQW�ZKLFK�
UHFRJQLVHV�WKH�YDOXH�RI�WKH VLWH�

x /RVV�RI�*UDGH���DJULFXOWXUDO�ODQG�
x ,PSDFW�RQ�666,�ZKLFK�DGMRLQV�WKH�VLWH�
x $FFHVV�ZRXOG�EH�RQWR�GDQJHURXV�EHQG�LQ�9LHZ�5RDG�
x ,QVXIILFLHQW�FDU�SDUNLQJ�
x 5HVLGHQWV�XQOLNHO\�WR�XVH�SXEOLF�WUDQVSRUW�
x 3URSRVDO� ZRXOG� DGG� WR� SUHVVXUH� RQ� ORFDO� VHUYLFHV� � VKRSV�� FRPPXQLW\� FHQWUH��

GRFWRU
V�VXUJHU\�DQG�E\�IUHHLQJ�XS�IDPLO\�KRPHV�WKHUH�ZRXOG�EH�PRUH�SUHVVXUH�RQ�
VFKRROV�

x $GGLWLRQDO�LPSDFW�RQ�GUDLQDJH�DQG�ULVN�RI�IORRGLQJ�
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x 1R�QHHG�IRU�IDFLOLW\�KDV�EHHQ�LGHQWLILHG�
x $SSOLFDQW� KDV� IDLOHG� WR� DGGUHVV� FRQFHUQV� UDLVHG� E\� 3DULVK� &RXQFLO� DW� SUH�DSS�

PHHWLQJV�

)ULQGVEXU\�([WUD�3DULVK�&RXQFLO�KDV�ZULWWHQ�UDLVLQJ�QR�REMHFWLRQ�

'LFNHQV�&RXQWU\�3URWHFWLRQ�6RFLHW\�KDV�ZULWWHQ�REMHFWLQJ�IRU�WKH�IROORZLQJ�UHDVRQV�

x 7KH�DFFHVV�LV�LQ�DGHTXDWH�DQG�LQ�D�EHQG�
x 6LWH�LV�RXWVLGH�YLOODJH HQYHORSH�
x 3URSRVDO�ZRXOG�SXW�DGGLWLRQDO�SUHVVXUH�RQ�GRFWRU
V�VXUJHU\��FRPPXQLW\�FHQWUH�DQG�

RWKHU�ORFDO�VHUYLFH�

)ULHQGV�RI�1RUWK�.HQW�0DUVKHV�KDV�ZULWWHQ�REMHFWLQJ�IRU�WKH�IROORZLQJ�UHDVRQV�

x 7KH�VLWH�LV�RXWVLGH�WKH�YLOODJH�ERXQGDU\�DV�GHILQHG�LQ�WKH�0HGZD\�/RFDO�3ODQ������
x 7KH�VLWH�LV�DGMDFHQW�WR�&KDWWHQGHQ�:RRGV�DQG�/RGJH�+LOO�666,�GHVLJQDWHG�IRU�LWV�

QLJKWLQJDOH�SRSXODWLRQ��VSHFLDO�JUDVVODQG�DQG�ZRRGODQG��$GGLWLRQDO�KRXVLQJ�ZRXOG�
FUHDWH�SUHVVXUHV�VXFK�DV�FDW�SUHGDWLRQ�DQG�UHFUHDWLRQDO�GLVWXUEDQFH�

x 7KLV�LV�D�JUHHQILHOG�VLWH�DQG�SURGXFWLYH�DJULFXOWXUDO�ODQG�
x 7KH� VLWH� LV� ZLWKLQ� &OLIIH�:RRGV� )DUPODQG� /DQGVFDSH� $UHD� DV� LGHQWLILHG� LQ� WKH�

0HGZD\�/DQGVFDSH�&KDUDFWHU�$VVHVVPHQW������ZKHUH�WKH�VXJJHVWHG�DFWLRQ�LV�WR�
FRQVHUYH�DQG�WR�FUHDWH�DQG�WR�UHVLVW�GHYHORSPHQW SURSRVDO�WKDW�ZRXOG�WKUHDWHQ�WR�
ORVV�RI�UXUDO�DQG�ORFDOO\�GLVWLQFWLYH�FKDUDFWHU�

x 3DUDJUDSK�����RI�WKH�133)�VWDWHV�WKDW�WKH�SODQQLQJ�V\VWHP�VKRXOG�FRQWULEXWH�WR�
DQG�HQKDQFH�WKH�QDWXUDO�ODQGVFDSH�E\�����SURWHFWLQJ�DQG�HQKDQFLQJ�ODQGVFDSHV�

0HGZD\� &RXQWU\VLGH� )RUXP� KDV� ZULWWHQ� REMHFWLQJ� GXH� WR� LWV� FORVH� SUR[LPLW\� WR�
&KDWWHQGHQ�DQG�/RGJH�+LOO�666,�DQG� WKH�DGGLWLRQDO�SUHVVXUHV� WKDW� DUH� OLNHO\� WR�EH�
H[SHULHQFHG�IURP�SUHGDWRU\�SHWV�VXFK�DV�FDWV�RQ�JURXQG�QHVWLQJ�VSHFLHV�

1DWXUDO�(QJODQG�KDV�ZULWWHQ�PDNLQJ�WKH�IROORZLQJ�FRPPHQWV�

7KH� VLWH� LV� ZLWKLQ� �NP� RI� 6SHFLDO� 3URWHFWLRQ� $UHDV� DQG� WKH� DSSURSULDWH�PLWLJDWLRQ�
FRQWULEXWLRQ�VKRXOG�EH�VRXJKW�
7KH� VLWH� LV� DGMDFHQW� WR� &KDWWHQGHQ� :RRGV� DQG� /RGJH� +LOO� 666,� DQG� DGGLWLRQDO�
LQIRUPDWLRQ�VKRXOG�EH�VRXJKW�ZLWK� UHJDUG� WR� WKH� LPSDFW�RQ� WKH�666,� LQ� WHUPV�RI�DLU�
TXDOLW\� �GXVW� GXULQJ� FRQVWUXFWLRQ� DQG� IURP� UHVLGHQWV� YHKLFOHV� ZKHQ� WKH� VLWH� LV�
RFFXSLHG���KRZ� WKH� LPSDFW�RI� WKH� LQFUHDVHG�FDW�SRSXODWLRQ�ZLOO�DIIHFW� WKH�666,�DQG�
PHDVXUHV�WR�SURYLGH�DOWHUQDWLYH�JUHHQVSDFH IRU�UHVLGHQWV��RWKHU�WKDQ�WKH�666,�

.HQW� 3ROLFH� &ULPH� 3UHYHQWLRQ� 'HVLJQ� $GYLVRU� KDV� ZULWWHQ� DGYLVLQJ� WKDW� QR�
UHIHUHQFH� KDV� EHHQ� PDGH� WR� &ULPH� 3UHYHQWLRQ� 7KURXJK� (QYLURQPHQWDO� 'HVLJQ�
�&37('��LQ�WKH�'HVLJQ�DQG�$FFHVV�6WDWHPHQW�DQG�WKHUH�KDYH�EHHQ�QR�SUH�DSSOLFDWLRQ�
PHHWLQJV�� ,Q� WKH�HYHQW�RI�SODQQLQJ�SHUPLVVLRQ�EHLQJ�JUDQWHG�KH�KDV�UHFRPPHQGHG�
DSSURSULDWH�FRQGLWLRQV�DQG�LQIRUPDWLYHV�

6RXWKHUQ�:DWHU�KDV�ZULWWHQ�ZLWK�D�SODQ�VKRZLQJ�WKH�ORFDO�VHZHU�QHWZRUN��6RXWKHUQ�
:DWHU�KDV�ZULWWHQ�DGYLVLQJ�WKDW�QR�GHYHORSPHQW�RU�QHZ�WUHH�SODQWLQJ�VKRXOG�EH�ORFDWHG�
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ZLWKLQ��P�RI�D�SXEOLF�VHZHU�DQG�QR�QHZ�VRDNDZD\V�VKRXOG�EH�ORFDWHG�ZLWKLQ��P�RI�D�
SXEOLF� VHZHU�� ,QLWLDO� VWXGLHV� LQGLFDWHG� WKDW� 6RXWKHUQ� :DWHU� FDQQRW� FXUUHQWO\�
DFFRPPRGDWH� WKH� QHHGV� RI� WKLV� GHYHORSPHQW� ZLWKRXW� WKH� GHYHORSHU� SURYLGLQJ�
DGGLWLRQDO� ORFDO� LQIUDVWUXFWXUH�� 7KH� GHYHORSPHQW� ZRXOG� LQFUHDVH� IORZV� LQWR� WKH�
ZDVWHZDWHU� VHZHUDJH� V\VWHP�� WKHUHE\� LQFUHDVLQJ� WKH� ULVN� RI� IORRGLQJ� FRQWUDU\� WR�
3DUDJUDSK�����RI� WKH�133)��6RXWKHUQ�:DWHU�KDYH�DOVR�DVNHG�IRU�FRQGLWLRQV� WR�EH
LPSRVHG�FRQWUDU\�WR�3DUDJUDSK�����RI�WKH�133)�

6RXWKHUQ�*DV�1HWZRUNV�KDYH�ZULWWHQ�ZLWK�D�SODQ�VKRZLQJ�JDV�ZRUNV�LQ�WKH�DUHD�

.&&¶V�%LRGLYHUVLW\�2IILFHU�KDV�ZULWWHQ�H[SUHVVLQJ�FRQFHUQV�UHJDUGLQJ�WKH�LPSDFW�RQ�
WKH� 666,� DQG� DOVR� SRWHQWLDO� KDELWDWV� RQ� WKH� VLWH�� SDUWLFXODUO\� WKH� TXDOLW\� RI� WKH�
KHGJHURZV�� 7KH� VLWH� KDV� WKH� SRWHQWLDO� IRU� EDWV�� KD]HO� GRUPLFH� DQG� UHSWLOHV� DQG�
DSSURSULDWH�VXUYH\V�ZRXOG�EH�UHTXLUHG�

1DWXUDO� (QJODQG KDYH� VHQW� D� IXUWKHU� H�PDLO� VD\LQJ� WKDW� WKH\� DUH� SOHDVHG� WKDW� WKH�
DSSOLFDQW�KDV�DJUHHG�WR�WKH�QR�SHWV�SROLF\��LQFOXGLQJ�SUHYHQWLQJ�QHZ�UHVLGHQWV�EULQJLQJ�
QHZ�SHWV�WR�VLWH� 7KH�FRQFHUQ�UHODWHV�SULPDULO\�WR�FDWV�EXW�GRJV��WR�D�OHVVHU�GHJUHH�
FDQ�FDXVH�GLVWXUEDQFH� WR�QHVWLQJ�QLJKWLQJDOHV��7KH\�ZRXOG�QRW�KDYH�FRQFHUQV�ZLWK�
SHWV�VXFK�DV�JROGILVK�RU�FDJHG�ELUGV�

7KH\�KDYH�DVNHG�WKDW�PHDVXUHV�DUH� LQ�SODFH�WR�HQVXULQJ�WKDW� WKH�GDLO\�SUHVHQFH�RI�
RQ�VLWH� VWDII� PRQLWRULQJ� WKH� QR� SHWV� SROLF\�� DQG� WKDW� WKH� 1DWXUDO� (QJODQG� ZLOO� EH�
FRQVXOWHG�VKRXOG�WKH�IUHHKROG�RI�WKH�VLWH�EH�VROG�LQ�WKH�IXWXUH� RU�VKRXOG�WKHUH�EH�DQ\�
SURSRVDOV� WR�FRQYHUW� WKH� OHDVHKROG�IRU� LQGLYLGXDO�SURSHUWLHV� WR�IUHHKROG� LQ� WKH�IXWXUH�
�WKHUHE\� UHPRYLQJ� WKH� VDIHJXDUG� RI� PRQLWRULQJ� WKH� QR� SHWV� SROLF\��� � >7KHVH�
UHTXLUHPHQWV�FRXOG�EH�LQFRUSRUDWHG�LQWR�WKH�6HFWLRQ�����DJUHHPHQW@�

'HYHORSPHQW�3ODQ�

7KH�'HYHORSPHQW�3ODQ�IRU�WKH�DUHD�FRPSULVHV�WKH�0HGZD\�/RFDO�3ODQ�������WKH�/RFDO�
3ODQ���7KH�SROLFLHV�UHIHUUHG�WR�ZLWKLQ�WKLV�GRFXPHQW�DQG�XVHG�LQ�WKH�SURFHVVLQJ�RI�WKLV�
DSSOLFDWLRQ� KDYH� EHHQ� DVVHVVHG� DJDLQVW� WKH� 1DWLRQDO� 3ODQQLQJ� 3ROLF\� )UDPHZRUN�
�����DQG�DUH�FRQVLGHUHG�WR�FRQIRUP��

3ODQQLQJ�$SSUDLVDO

3ULQFLSOH� �

7KH�VLWH�LV�RXWVLGH��EXW�DGMDFHQW�WR��WKH�EXLOW�FRQILQHV�RI�WKH�YLOODJH�RI�&OLIIH�:RRGV�DV�
LGHQWLILHG�RQ�WKH�3URSRVDOV�0DS�WR�WKH�/RFDO�3ODQ�DQG�WKHUHIRUH�IDOOV�WR�EH�DVVHVVHG�
XQGHU� 3ROLF\� %1(��� RI� WKH� /RFDO� 3ODQ� ZKLFK� FRQWDLQV� D� SUHVXPSWLRQ� DJDLQVW�
GHYHORSPHQW�LQ�WKH�FRXQWU\VLGH�XQOHVV�RQH�RI�VL[�VSHFLILHG�FULWHULD�FDQ�EH�PHW��QRQH�RI�
ZKLFK�DSSO\�WR�WKLV�DSSOLFDWLRQ��3ROLF\�%1(���DOVR�VWDWHV�WKDW�

�'HYHORSPHQW�LQ�WKH�FRXQWU\VLGH�ZLOO�RQO\�EH�SHUPLWWHG�LI� LW�PDLQWDLQV��DQG�ZKHUHYHU�
SRVVLEOH� HQKDQFHV�� WKH� FKDUDFWHU�� DPHQLW\� DQG� IXQFWLRQLQJ� RI� WKH� FRXQWU\VLGH��
LQFOXGLQJ�WKH�ULYHU�HQYLURQPHQW�RI�WKH�0HGZD\ DQG�7KDPHV��LW�RIIHUV�D�UHDOLVWLF�FKDQFH�
RI�DFFHVV�E\�D�UDQJH�RI�WUDQVSRUW�PRGHV�
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7KHUH�DUH�QR�RWKHU�SROLF\�GHVLJQDWLRQV� IRU� WKLV�VLWH�DQG�DFFRUGLQJ� WR� WKH�3URSRVDOV�
0DS�� WKH�VLWH� LV�QRW�DGMDFHQW� WR�DQ�666,��+RZHYHU�� LW�DSSHDUV� WKDW� WKH�&KDWWHQGHQ�
:RRGV�DQG�/RGJH�+LOO�666,�KDV�EHHQ�H[WHQGHG�WR�LQFOXGH�WKH�ZRRGODQG�ZKLFK�DGMRLQV�
WKH�VRXWK�HDVW�FRUQHU�RI�WKH�VLWH��VR�WKH�VLWH�LV�DGMDFHQW�WR�DQG�FRXOG�SRWHQWLDOO\�KDYH�
DQ�LPSDFW�RQ�WKH�666,�ZKLFK�ZLOO�EH�DGGUHVVHG�EHORZ��

3ROLF\�6��LV�UHOHYDQW�LQ�VR�IDU�DV�LW�VWDWHV�WKDW�WKH�GHYHORSPHQW�VWUDWHJ\�IRU�WKH�SODQ�
DUHD� LV� WR� SULRULWLVH� UH� LQYHVWPHQW� LQ� WKH� XUEDQ� IDEULF�� 7KLV� DSSOLFDWLRQ�� LQYROYLQJ�
GHYHORSPHQW�RQ�RSHQ�FRXQWU\VLGH��RXWVLGH�WKH�XUEDQ�DUHD�ZRXOG�EH�FRQWUDU\�WR�WKLV�
SROLF\�

5HJDUG�VKRXOG�DOVR�EH�SDLG� WR�3DUDJUDSK��� �6XVWDLQDEOH�'HYHORSPHQW�3ULQFLSOHV���
3DUDJUDSK� ��� �6XVWDLQDEOH� 'HYHORSPHQW� DQG� SODQ� PDNLQJ�GHFLVLRQ� WDNLQJ���
3DUDJUDSK�����&RUH�3ODQQLQJ�3ULQFLSOHV���3DUDJUDSK�������\HDU�KRXVLQJ�VXSSO\��DQG�
3DUDJUDSK�����'HYHORSPHQW�LQ�WKH�&RXQWU\VLGH��RI�WKH�133)�

+DYLQJ�HVWDEOLVKHG� WKDW� WKH�DSSOLFDWLRQ�SURSRVDOV�DUH� FRQWUDU\� WR� WKH�'HYHORSPHQW�
3ODQ�LW�LV�QHFHVVDU\�WR�FRQVLGHU�ZKHWKHU�RWKHU�PDWHULDO�FRQVLGHUDWLRQV��VSHFLILFDOO\�WKH�
UHOHYDQW�SROLFLHV�LQ�WKH�133)��LQGLFDWH�WKDW�WKH�DSSOLFDWLRQ�VKRXOG�EH�DSSURYHG�

+RXVLQJ�6XSSO\�3RVLWLRQ

7KH���������$XWKRULW\�0RQLWRULQJ�5HSRUW��$05���SXEOLVKHG�LQ�'HFHPEHU�������VHWV�
RXW� WKH� ILYH� \HDU� KRXVLQJ� ODQG� VXSSO\� SRVLWLRQ� LQ�0HGZD\�DV� DW� ���0DUFK������� ,W�
FDOFXODWHV�WKH���\HDU�VXSSO\�EDVHG�RQ�WKH�KRXVLQJ� WUDMHFWRU\�RI�VLWHV�SKDVHG�LQ�WKH�
QH[W� �� \HDUV�DQG� WKH� UHTXLUHG�GHOLYHU\� UDWH�� 7KH�GHOLYHU\� UDWH�ZDV�EDVHG�XSRQ�DQ�
LQWHULP�KRXVLQJ�WDUJHW�RI�������KRPHV�SHU�\HDU�

:KHQ� WKH� KRXVLQJ� WUDMHFWRU\� DQG� UHTXLUHG� GHOLYHU\� UDWH� DUH� FDOFXODWHG� WKH�&RXQFLO�
GRHV�QRW�KDYH�D��� \HDU�KRXVLQJ� ODQG�VXSSO\��)XUWKHUPRUH� LW� KDV�EHHQ�SURYHQ�DQG�
DJUHHG�DW�VHYHUDO�SODQQLQJ�DSSHDOV�WKDW�WKHUH�KDV�EHHQ�SHUVLVWHQW�XQGHU�GHOLYHU\�RI�
KRXVLQJ�LQ�0HGZD\�LQ�UHFHQW�\HDUV��7KHUHIRUH�LW�LV�YLHZHG�WKDW�D�����EXIIHU�QHHGHG�WR�
EH�DSSOLHG�WR�WKH ��\HDU�VXSSO\�ILJXUHV��$V�D�UHVXOW�RI�WKH�VKRUWIDOO�LQ�WKH�KRXVLQJ�ODQG�
VXSSO\��SDUDJUDSKV����DQG����RI�WKH�133)�DSSO\��DQG�UHOHYDQW�SROLFLHV�IRU�WKH�VXSSO\�
RI�KRXVLQJ�VKRXOG�EH�FRQVLGHUHG�DV�QRW�XS�WR�GDWH�

3DUDJUDSK����RI�WKH�133)�VWDWHV��µ+RXVLQJ�DSSOLFDWLRQV�VKRXOG�EH�FRQVLGHUHG�LQ�WKH�
FRQWH[W�RI�WKH�SUHVXPSWLRQ�LQ�IDYRXU�RI�VXVWDLQDEOH�GHYHORSPHQW��5HOHYDQW�SROLFLHV�IRU�
WKH� VXSSO\� RI� KRXVLQJ� VKRXOG� QRW� EH� FRQVLGHUHG� XS�WR�GDWH� LI� WKH� ORFDO� SODQQLQJ�
DXWKRULW\� FDQQRW� GHPRQVWUDWH� D� ILYH�\HDU� VXSSO\� RI� GHOLYHUDEOH� KRXVLQJ� VLWHV�¶
7KHUHIRUH�UHOHYDQW�SROLFLHV�IDOO�DZD\�DQG�GHFLVLRQV�DUH�PDGH�LQ�DFFRUGDQFH�ZLWK�WKH�
GHILQLWLRQ�RI�VXVWDLQDEOH�GHYHORSPHQW�DV�RXWOLQHG�LQ�WKH�133)�� �

,Q�HDUO\������0HGZD\�&RXQFLO�DQG�*UDYHVKDP�%RURXJK�&RXQFLO�MRLQWO\�FRPPLVVLRQHG
*9$�%LOILQJHU�WR�SUHSDUH�D�IXOO�6WUDWHJLF�+RXVLQJ�DQG�(FRQRPLF�1HHGV�$VVHVVPHQW�WR�
LGHQWLI\�KRXVLQJ��HPSOR\PHQW�DQG�UHWDLO�JURZWK�RYHU�WKH�SODQ�SHULRG������������7KH�
6+0$� HOHPHQW� RI� WKH� 6+(1$� LGHQWLILHG� DQ� REMHFWLYHO\� DVVHVVHG� QHHG� RI� ������
GZHOOLQJV�SHU�DQQXP�IRU�0HGZD\��7KLV�LV�\HW�WR�EH�IRUPDOO\�DGRSWHG�E\�WKH�&RXQFLO�DV�
LWV�KRXVLQJ�WDUJHW�WKURXJK�WKH�/RFDO�3ODQ�SURFHVV��+RZHYHU�LW�LV�WKH�PRVW�XS�WR�GDWH�
DVVHVVPHQW�RI�WKH�2$1�� �
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,W�LV�FRQFOXGHG�WKDW�0HGZD\�&RXQFLO�GRHV�QRW�FXUUHQWO\�KDYH�D���\HDU�ODQG�VXSSO\�DQG�
VR�SDUDJUDSK����RI�WKH�133)�DSSOLHV��

6XVWDLQDELOLW\

$V�VXJJHVWHG�DERYH�WKH���\HDU� ODQG�VXSSO\�SRVLWLRQ�RI�0HGZD\�&RXQFLO�DW�SUHVHQW�
PHDQV� WKDW� 3ROLF\� %1(��� RI� WKH� /RFDO 3ODQ� IDOOV� DZD\� LQ� WHUPV� RI� +RXVLQJ� /DQG�
6XSSO\�DQG�WKH�VXVWDLQDELOLW\�RI� WKH� ORFDWLRQ�SURSRVHG�IRU�GHYHORSPHQW�QHHGV�WR�EH�
DVVHVVHG��7KH�VXVWDLQDELOLW\�RI�GHYHORSPHQW�LQ�WKH�133)�KDV�WKUHH�SDUWV�DV�RXWOLQHG�
LQ�WKH�133)�SDUDJUDSK����HFRQRPLF��VRFLDO�DQG�HQYLURQPHQWDO�

7KH� HFRQRPLF� VXVWDLQDELOLW\� RI� WKH� VLWH� KDV� WZR� SDUWV� WKH� VXVWDLQDELOLW\� RI� WKH� VLWH�
HFRQRPLFDOO\�IRU�UHVLGHQWV�DQG�MREV�JURZWK�FUHDWHG�IURP�WKH�VLWH��7KH�SURSRVDO�LV�IRU�
UHWLUHPHQW� KRPHV� DQG� DV� VXFK� WKH� UHVLGHQWV� ZRXOG� UHTXLUH� OLPLWHG� DFFHVV� WR�
HPSOR\PHQW��FRPSDUHG�WR�WKH�JHQHUDO�SRSXODWLRQ��DQG�DV�VXFK�DFFHVV�WR�HPSOR\PHQW�
LV�QRW�D�VLJQLILFDQW�LVVXH�VR�IDU�DV�WKLV�DSSOLFDWLRQ�LV�FRQFHUQHG��'XH�WR�WKH�QDWXUH�RI�WKH�
VLWH�DV�D�UHWLUHPHQW�YLOODJH�WKHUH�LV�VRPH�RSSRUWXQLW\�IRU�HPSOR\PHQW�WR�EH�FUHDWHG�DV�
D�UHVXOW�RI�WKH�GHYHORSPHQW��7KH�DSSOLFDQW�KDV�DGYLVHG�WKDW�WKH�GHYHORSPHQW��ZKHQ�
FRPSOHWH�ZRXOG�JHQHUDWH�XS�WR���IXOO�WLPH�HTXLYDOHQW�SRVWV�DQG�DV�VXFK�WKHUH�ZRXOG�EH�
VRPH�HPSOR\PHQW�JHQHUDWHG�E\�WKH�SURSRVDO��7KH�OHYHO�RI�JURZWK�ZRXOG�WKHUHIRUH QRW�
EH� WKDW�JUHDW��EXW� WKH�QHHG�IRU�HPSOR\PHQW�FUHDWHG�E\� WKH�SURSRVDO�ZRXOG�DOVR�EH�
PLQLPDO�GXH�WR�WKH�SURSRVHG�XVDJH��

,Q�WHUPV�RI�VRFLDO�VXVWDLQDELOLW\��WKH�GHYHORSPHQW�QHHGV�WR�GHOLYHU�VRFLDO�EHQHILWV�WR�WKH�
FRPPXQLW\� DQG� EH� ORFDWHG� ZKHUH� WKH\� FDQ� EH DFFHVVLEOH� LQ� WHUPV� RI� 
SURPRWLQJ�
KHDOWK\�FRPPXQLWLHV
�XQGHU�3DUW���RI�WKH�133)��3DUDJUDSK����VWDWHV�WKDW�WKH�SODQQLQJ�
V\VWHP�VKRXOG��µGHOLYHU�WKH�VRFLDO��UHFUHDWLRQDO�DQG�FXOWXUDO�IDFLOLWLHV�DQG�VHUYLFHV�WKH�
FRPPXQLW\�QHHGV¶�

0HGZD\�&RXQFLO�KDV�KDG�VRPH GDWD�IURP�WKH�0HGZD\�&RXQFLO�6+0$������RQ�WKH�
FKDQJHV� WR� WKH� SRSXODWLRQ�� ZKLFK� LQGLFDWHV� WKDW� ROGHU� SHUVRQV� KRXVHKROGV� DUH� WR�
LQFUHDVH�RYHU�WKH�SHULRG������������7KH�QXPEHU�RI�KRXVHKROGV�����LV�ULVH�E\��������
RU�������RYHU�WKDW�SHULRG��:LWK�VSHFLILF�UHJDUG�WR�ORFDWLRQ��WKH�6+0$�LQGLFDWHV�WKDW�DW�
SUHVHQW�PRUH�HOGHUO\�SHRSOH�������OLYH�LQ�WKH�UXUDO�DUHD�WKDQ�WKH�XUEDQ�DUHD� 7KLV�PD\�
LQGLFDWH� WKDW� WKHUH� LV� D� QHHG� IRU� HOGHUO\� DFFRPPRGDWLRQ� LQ� WKH� UXUDO� DUHD�� ,Q� WRWDO�
�������RI�KRXVHKROGV� LQ� WKH�UXUDO�DUHD�DUH ����DJH�JURXS�FRPSDUHG�WR��������LQ�
XUEDQ�DUHDV��

+DYLQJ�LGHQWLILHG�WKDW�WKHUH�LV�DQ�LQFUHDVH�LQ�ROGHU�SHUVRQV
�KRXVHKROGV��LW�LV�QHFHVVDU\�
WR�HVWDEOLVK�ZKHWKHU� WKHUH� LV�D�QHHG� IRU� WKLV� W\SH�RI�DFFRPPRGDWLRQ��7KH�+RXVLQJ�
1HHGV� 6XUYH\� WKDW� IRUPHG� SDUW� RI� WKH� 6+0$� HYLGHQFH� WULHG� WR� XQGHUVWDQG�
H[SHFWDWLRQV�DQG�QHHGV�DPRQJVW�0HGZD\�UHVLGHQWV�RYHU� WKH�SODQ�SHULRG� )LUVWO\� LW�
DQDO\VHG�WKH�OHYHO�RI�FDUH�UHTXLUHG��,W�LQGLFDWHG�WKDW�������RI�UHVSRQGHQWV�UHTXLUHG�QR�
FDUH� RU� D� ORZ� OHYHO� RI� FDUH�� 7KH� DFFRPPRGDWLRQ� SURSRVHG� ZRXOG� UHVSRQG� WR� WKLV�
GHPDQG�DV�LW�LV�IRU�D�UHWLUHPHQW�YLOODJH�WKDW�ZRXOG�SURYLGH�PLQLPDO�FDUH�IDFLOLWLHV��

7KH�+RXVLQJ�1HHGV�6XUYH\�DOVR�SURYLGHG�FRPPHQWDU\�RQ�WKH�GLIIHUHQW�W\SHV�RI�IDFLOLW\�
UHTXLUHG��([FOXGLQJ�WKRVH�SHRSOH�ZKR�ZRXOG�QRW�FRQVLGHU�DQ\�RI�WKH�KRXVLQJ�RSWLRQV�
SURSRVHG� WKH�PRVW�SRSXODU�RSWLRQ�ZDV�WR�UHPDLQ�LQ�WKHLU�RZQ�KRPHV�ZLWK�VXSSRUW�LI�
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QHHGHG�RYHU�WKH�QH[W���\HDUV�� D�WRWDO�RI�������RI�UHVSRQGHQWV�WR�WKH�VXUYH\��7KH�QH[W�
ODUJHVW�FDWHJRULHV�ZHUH�EX\LQJ�DQRWKHU�SURSHUW\�RU�VKHOWHUHG�DFFRPPRGDWLRQ� ERWK�
RYHU� ���� RI� UHVSRQGHQWV� WR� WKH� VXUYH\�� 7KH� SURSRVDO� ZRXOG� FRUUHVSRQG� WR� WKHVH�
FRQVLGHUDWLRQV� E\� SURYLGLQJ� ORZ� OHYHO� FDUH� WKURXJK� WKH� SURYLVLRQ� RI� RQ� VLWH�
VHFXULW\�PDQDJHU� DQG� DOORZLQJ� SHRSOH� ZKR� ZDQW� WR� UHPDLQ� DW� KRPH�� EXW� SHUKDSV�
GRZQVL]H�WR�FKRRVH�WKLV�DV�DQ�RSWLRQ��

,Q�FRQFOXVLRQ�WKHUH�LV�D�JURZLQJ�ROGHU�SRSXODWLRQ�ZLWKLQ�0HGZD\�DQG�LQ�UXUDO�DUHDV�RI�
WKH�DXWKRULW\��+RZHYHU� WKRVH�SHRSOH�FODVVHG�DV�HOGHUO\�ZLVK� WR�UHPDLQ� LQ�WKHLU�RZQ�
KRPH��EXW�LI�QRW�WR�ILQG�KRXVLQJ�ZLWK�PLQLPDO�FDUH�QHHGV�RU�DGMXVWPHQWV��7KH�SURSRVHG�
UHWLUHPHQW�YLOODJH�PD\�EH�DEOH�WR�SURYLGH�IRU�HOGHUO\�SHRSOH�ZKR�ZLVK�WR�ILQG�KRXVLQJ�LQ�
WKH�DUHDV�ZLWK�PLQLPDO�FDUH�QHHGV�RU�DGMXVWPHQWV�DQG�ZLWK�DQ�DPELWLRQ�WR�GRZQVL]H��

,Q�UHODWLRQ�WR�WKH�LQWHUDFWLRQ�ZLWK�WKH�H[LVWLQJ�IDFLOLWLHV�WKH�GHYHORSPHQW�LV�RQ�WKH�IULQJHV�
RI�&OLIIH�:RRGV��ZKLFK�KDV�D�ORFDO�VHUYLFH�FHQWUH�DSSUR[�����P�WR�WKH�QRUWK�DQG�KDV�
DFFHVV� WR�D�EXV�VWRS�DSSUR[�����P�WR� WKH�ZHVW��7KLV�VXJJHVWV� WKDW� WKHUH�DUH� ORFDO�
IDFLOLWLHV�WR�VHUYLFH�WKH�GHYHORSPHQW�ZLWKLQ�D�VXLWDEOH�ZDONLQJ�GLVWDQFH��+RZHYHU�QR�
SURYLVLRQ�KDV�EHHQ�PDGH�IRU� WKH� LPSDFW�RI� WKH�QHZ�GHYHORSPHQW�RQ� WKHVH�H[LVWLQJ�
IDFLOLWLHV��$�J\P�ZRXOG�EH�SURYLGHG��ZKLFK�ZRXOG�EH�DYDLODEOH�IRU�XVH�E\�SHRSOH�LQ�WKH�
H[LVWLQJ�FRPPXQLW\�� �

7KH�LPSDFW�RQ�WKH�HQYLURQPHQW�LV�RI�YLWDO�LPSRUWDQFH�WR�WKH�VXVWDLQDELOLW\�RI�D�VLWH�DQG�
WKLV� LV� DVVHVVHG� WKURXJK� SDUDJUDSKV� �������� RI� WKH� 133)�� 6LJQLILFDQW� WR� WKLV�
GHYHORSPHQW�LV�WKH�LQIOXHQFH�RI�WKH�666,�ORFDWHG�WR�WKH�VRXWK�HDVW�RI�WKH�GHYHORSPHQW��
3DUDJUDSK� ���� RI� WKH� 133)� VWDWHV� WKDW� SURSRVHG� GHYHORSPHQW� RQ� ODQG� ZLWKLQ� RU�
RXWVLGH�D�6LWH�RI�6SHFLDO�6FLHQWLILF�,QWHUHVW�OLNHO\�WR�KDYH�DQ�DGYHUVH�HIIHFW�RQ�D�6LWH�RI�
6SHFLDO� 6FLHQWLILF� ,QWHUHVW� �HLWKHU� LQGLYLGXDOO\� RU� LQ� FRPELQDWLRQ� ZLWK� RWKHU�
GHYHORSPHQWV��VKRXOG�QRW�QRUPDOO\�EH�SHUPLWWHG�¶

7KH�DSSOLFDQW�KDV�VXEPLWWHG�DQ�HFRORJLFDO�UHSRUW�WKDW�UHFRJQLVHV�WKH�ORFDWLRQ�RI�WKH�
SURSRVDO�FORVH�WR�D�666,�DQG�ZLWKLQ�WKH�,5=�RI�WKLV�666,��+RZHYHU��1DWXUDO�(QJODQG�
DQG�RWKHU�RUJDQLVDWLRQV�KDYH�UDLVHG�FRQFHUQV��SDUWLFXODUO\�ZLWK�UHJDUG�WR�LPSDFW�RI�WKH�
666,�RI�WKH�LQFUHDVH�RQ�WKH�SRSXODWLRQ�RI�SUHGDWRU\�SHWV�VXFK�DV�FDWV��7KLV�LVVXH�LV�
DGGUHVVHG�EHORZ�

$JULFXOWXUDO�/DQG�

7KH�SUHVHQW�VLWH�LV�ORFDWHG�LQ�WKH�FRXQWU\VLGH�DQG�IDOOV�ZLWKLQ�DQ�DFWLYH�DJULFXOWXUDO�ODQG
XVH� DV� QRWHG� LQ� WKH� DSSOLFDQWV� HFRORJLFDO� UHSRUW�� 7KH� EURDG� DJULFXOWXUDO� ODQG�
FODVVLILFDWLRQ� IRU� WKH�VLWH� LV�JUDGH����7KLV� LV� WKH�EHVW�DQG�YHUVDWLOH�DJULFXOWXUDO� ODQG�
����D��DV�GHILQHG�LQ�WKH�133)��$V�VXFK�WKLV�DUHD�GHPDQGV�D�FHUWDLQ�OHYHO�RI�SURWHFWLRQ�
IURP�GHYHORSPHQW�� �

133)�SDUDJUDSK�����VWDWHV�� �

µ/RFDO�SODQQLQJ�DXWKRULWLHV�VKRXOG�WDNH�LQWR�DFFRXQW�WKH�HFRQRPLF�DQG�RWKHU�EHQHILWV�RI�
WKH� EHVW� DQG� PRVW� YHUVDWLOH� DJULFXOWXUDO� ODQG�� :KHUH� VLJQLILFDQW� GHYHORSPHQW� RI�
DJULFXOWXUDO� ODQG� LV�GHPRQVWUDWHG� WR�EH�QHFHVVDU\�� ORFDO�SODQQLQJ�DXWKRULWLHV�VKRXOG�
VHHN�WR�XVH�DUHDV�RI�SRRUHU�TXDOLW\�ODQG�LQ�SUHIHUHQFH�WR�WKDW�RI�D�KLJKHU�TXDOLW\�¶

���



7KH�DSSOLFDQW�KDV�DGYLVHG�WKDW�WKH�ODQG�LV�*UDGH�,,��ZKLFK�VWLOO�IDOOV�ZLWKLQ�WKH�EHVW�DQG�
PRVW�YHUVDWLOH�FDWHJRU\��7KH�DSSOLFDQW�DGGV�WKDW�WKH�VLWH�FRQVLVWV�RI�D�VPDOO�FRUQHU�RI�D�
ODUJH�ILHOG��ZKHUH�LV�GLIILFXOW�WR�DFFHVV�XVLQJ�PRGHUQ�ODUJH�PDFKLQHU\��+H�DGGV�WKDW�WKH�
DQHFGRWDO�LQIRUPDWLRQ�IURP�WHQDQW�IDUPHU�LV�WKDW�WKLV�LV�QRW�WKH�EHVW�ODQG�DQG�WKDW�\LHOGV�
LQ�WKH�SDVW�KDYH�EHHQ�ORZHU�WKDQ�IRU�WKH�UHPDLQGHU�RI�WKH�IDUP��

,W�LV�DFNQRZOHGJHG�WKDW�WKHUH�ZRXOG�EH�D�ORVV�RI�DJULFXOWXUDO�ODQG��EXW�KDYLQJ�UHJDUG�WR�
WKH�VL]H�RI�WKH�VLWH�LQ�UHODWLRQ�WR�WKH�ZLGHU�H[WHQW�RI�EHVW�DQG�PRVW�YHUVDWLOH�ODQG�RQ�WKH�
+RR�3HQLQVXOD��DQG� WKH�QHHG IRU� WKH�DFFRPPRGDWLRQ��QR�REMHFWLRQ� LV� UDLVHG�XQGHU�
SDUDJUDSK�����RI�WKH�133)��

$IIRUGDEOH�+RXVLQJ�

3ROLF\�+��RI� WKH� /RFDO�3ODQ� VHWV� D� WDUJHW� RI� ���� IRU� GHYHORSPHQWV� RI���� RU�PRUH�
GZHOOLQJV�DQG�ODUJHU�WKDQ�����KHFWDUH�LQ�UXUDO�ORFDWLRQV�ZLWK�VHWWOHPHQWV RI�OHVV�WKDQ�
�������7KH������FHQVXV�LQGLFDWHV�WKDW�&OLIIH�:RRGV�KDV�D�SRSXODWLRQ�RI��������,Q�WKH�
SURSRVHG�ORFDWLRQ�WKH�&RXQFLO�ZRXOG�UHTXLUH�DQ�DIIRUGDEOH�KRXVLQJ�OHYHO�RI�����RI�WKH�
WRWDO�KRPHV�EXLOW�WR�EH�SROLF\�FRPSOLDQW��7KH�SURSRVDO�LV�IRU�D����XQLWV�WKDW�DUH�PDUNHW�
KRXVLQJ�ZLWK�QR�DIIRUGDEOH�KRXVLQJ�DQG�VR�LV�QRW�SROLF\�FRPSOLDQW��

7KH� DSSOLFDQW� KDV� VXEPLWWHG� WKDW� WKH\� VKDOO�PHHW� WKH� DIIRUGDEOH� KRXVLQJ� QHHG� YLD�
µUHGXFHG� PDUNHW� YDOXH¶� V\VWHP�� ,Q� YLHZ� RI� WKH� VSHFLDOLVHG� QDWXUH� RI� WKH� SURSRVDO�
SURYLGLQJ� UHWLUHPHQW� KRXVLQJ� VSHFLILFDOO\� IRU� RYHU� ��V�� LW� ZRXOG� EH� FRQVLGHUHG�
LQDSSURSULDWH�WR�VHHN�D�SHUFHQWDJH�RI�DIIRUGDEOH�KRPHV��DV�WKH�GHYHORSPHQW�LV�QRW�IRU�
IDPLO\�KRXVLQJ��DQG�DV�DGYLVHG�E\�WKH�DSSOLFDQW��LV�DIIRUGDEOH��DV�LW�LV�DLP�WR�PHHW�WKH�
QHHGV�RI�DFWLYH�HOGHUO\�SHRSOH�RQ�UHGXFHG�LQFRPHV�

'HVLJQ�DQG�DSSHDUDQFH

$V� WKH� DSSOLFDWLRQ� LV� LQ� RXWOLQH� IRUP�� WKH� GHVLJQ� DQG� DSSHDUDQFH� RI� WKH� SURSRVHG�
GHYHORSPHQW� ZRXOG� IDOO� WR� EH� DVVHVVHG� DW� WKH� UHVHUYHG� PDWWHUV� VWDJH�� � 7KH�
DSSOLFDWLRQ� LV�DFFRPSDQLHG�E\�DQ� LOOXVWUDWLYH� OD\RXW�GUDZLQJ�ZKLFK�VKRZ�DQ�DFFHVV�
URDG�RII�9LHZ�5RDG� WRZDUGV�WKH�HDVWHUQ�HQG�RI�WKH�VLWH��ZLWK�D�RQH�ZD\�FLUFXODWLRQ�
V\VWHP� DURXQG� WKH� VLWH�� 6HYHQ� 
EORFNV
� DUH� VKRZQ� FRPSULVLQJ� WKUHH� VLQJOH� VWRUH\�
EXLOGLQJV��WKUHH�WZR�VWRUH\�EXLOGLQJV�DQG�D�FOXE�KRXVH�J\P��,Q�SULQFLSOH��WKH�SURSRVHG�
GHYHORSPHQW�ZRXOG�QRW�EH RXW�RI�FKDUDFWHU�ZLWK� LWV�VXUURXQGLQJV�LQ�WHUPV�RI�GHVLJQ�
DQG� DSSHDUDQFH� DQG� LQ� WKLV� UHJDUG�� QR� REMHFWLRQ� LV� UDLVHG� LQ� WHUPV� RI� GHVLJQ� DQG�
DSSHDUDQFH�XQGHU�3ROLF\�%1(��RI�WKH�/RFDO�3ODQ�DQG�SDUDJUDSKV����DQG����RI�WKH�
133)��

$PHQLW\

7KH�DSSOLFDWLRQ�VLWH�LV�VXUURXQGHG�WR�WKH�ZHVW�DQ�VRXWK�E\�IDUPODQG��7R�WKH�HDVW�LW�LV�
ERXQGHG� E\� WKH� UHDU� JDUGHQV� RI� WKH� GHWDFKHG� KRXVHV� LQ� (QJOHILHOG�&UHVFHQW�� 7KH�
UHDUV�RI�WKHVH�KRXVHV�DUH EHWZHHQ�DSSUR[���P�DQG���P�IURP�WKH�VLWH�ERXQGDU\��DQG�
WKH�QHDUHVW�EORFN�RI�EXQJDORZV�ZRXOG�EH�DSSUR[����P�IURP�WKH�UHDU�RI�WKHVH�KRXVHV��
7KH� IODQN� ZDOO� RI� �� 9LHZ� 5RDG ZRXOG� EH� DSSUR[�� ��P� IURP� D� WZR� VWRUH\� EORFN��
3URYLGLQJ�WKHUH�DUH�QR�ZLQGRZV�LQ�WKLV�EORFN��WKHUH�ZRXOG�EH�QR�RYHUORRNLQJ�

���



$V�WKH�DSSOLFDWLRQ�LV�LQ�RXWOLQH�IRUP��PDWWHUV�RI�QHLJKERXU�DPHQLW\�ZRXOG�EH�DGGUHVVHG�
DW�WKH�UHVHUYHG�PDWWHUV�VWDJH��EXW�IURP�WKH�LOOXVWUDWLYH�OD\RXW�GUDZLQJ��LW�ZRXOG�DSSHDU�
WKDW� WKHVH� FRXOG� EH� VDWLVIDFWRULO\� DGGUHVVHG� DQG� QRW� UHVXOW� LQ� DQ\� XQDFFHSWDEOH�
RYHUORRNLQJ��ORVV�RI�OLJKW�RU�ORVV�RI�RXWORRN��DQG�WKHUHIRUH�QR�REMHFWLRQ�LV�UDLVHG�XQGHU�
3ROLF\�%1(��RI�WKH�/RFDO�3ODQ�RU�SDUDJUDSK����RI�WKH�133)�LQ�WKLV�UHJDUG��

+LJKZD\V

7KH�75,&6�WULS�JHQHUDWLRQ�GDWDEDVH�LQGLFDWHV�WKDW�WKH�SURSRVHG�GHYHORSPHQW�ZRXOG�
JHQHUDWH�DURXQG�����YHKLFOH� WULSV�SHU�GD\��HTXDWLQJ� WR�DQ�DYHUDJH�RI����� WULSV�SHU�
GZHOOLQJ��7KH�SHDN�WULS�JHQHUDWLRQ�LV�OLNHO\�WR�RFFXU�GXULQJ�WKH�PLGGOH�RI�WKH�GD\��ZLWK�
DURXQG� ��� WZR�ZD\� WULSV�� $V� ZRXOG� EH� H[SHFWHG�� WKH� GHYHORSPHQW� LV� H[SHFWHG� WR�
JHQHUDWH� RQO\� DURXQG� �� YHKLFOH� PRYHPHQWV� GXULQJ� WKH� SHDN� KRXUV� RQ� WKH� ORFDO�
QHWZRUN��7KLV�ORZ�QXPEHU�RI�WULSV�ZRXOG�QRW�KDYH�D�PDWHULDO�LPSDFW�RQ�KLJKZD\�VDIHW\�
RU�FDSDFLW\�RQ�WKH�ORFDO�URDG�QHWZRUN�DQG�QR�REMHFWLRQ�LV�UDLVHG�LQ�WKLV�UHJDUG�XQGHU�
3ROLF\�7��RI�WKH�/RFDO�3ODQ��

7KH�DSSOLFDWLRQ�SURSRVHV�D�QHZ�DFFHVV�MXQFWLRQ�RQ�9LHZ�5RDG��RQ�WKH�RXWVLGH�RI�WKH�
EHQG� LQ� WKH� FDUULDJHZD\�� &RQFHUQV� KDYH� EHHQ� UDLVHG� LQ� UHVSHFW� RI� WKH� SURSRVHG�
SRVLWLRQLQJ�RI� WKH�QHZ� MXQFWLRQ�RQ� WKH�EHQG� LQ� WKH� URDG��DQG� WKH� LVVXHV�FDXVHG�E\�
H[LVWLQJ�NHUEVLGH�FDU�SDUNLQJ��7KH�DSSOLFDWLRQ�GHPRQVWUDWHV�WKDW�YHKLFOHV�OHDYLQJ�WKH�
DFFHVV�ZRXOG�KDYH�YLVLELOLW\�DORQJ�9LHZ�5RDG�LQ�H[FHVV�RI�WKH�UHTXLUHG�VWDQGDUG��7KH�
SURYLVLRQ�RI�D�FRQYHQWLRQDO���P�YLVLELOLW\�VSOD\�LQ�HDFK�GLUHFWLRQ��IURP�D�VHW�EDFN�RI�
���P� ZRXOG� NHHS� WKH� VLJKWOLQHV� ZLWKLQ� WKH� H[LVWLQJ� IRRWZD\�� ,W� LV� OLNHO\� WKDW� VRPH�
SDUNLQJ�UHVWULFWLRQV�RQ�9LHZ�5RDG�LQ�WKH�YLFLQLW\�RI�WKH�DFFHVV�ZRXOG�EH�UHTXLUHG�LQ�
RUGHU� WR� NHHS� WKHVH� VLJKWOLQHV� FOHDU� DQG� WR� HQVXUH� ODUJH� YHKLFOHV� FDQ� DFFHVV� DQG�
HJUHVV�WKH�GHYHORSPHQW�VDWLVIDFWRULO\��

7KH�DSSOLFDQW�KDV�DJUHHG�WR�SD\�WKH�FRVW�RI�SURYLGLQJ�ZDLWLQJ�UHVWULFWLRQV�LQ�9LHZ�5RDG�
WR�VHFXUH�WKH�VLJKW�OLQHV�DQG�DGGUHVV�WKH�LVVXH��,Q�WKH�HYHQW�RI�SODQQLQJ�SHUPLVVLRQ�
EHLQJ�JUDQWHG��WKLV�ZRXOG�EH�VHFXUHG�E\�PHDQV�RI�D�6HFWLRQ�����DJUHHPHQW�

7KH� DGRSWHG� YHKLFOH� SDUNLQJ� VWDQGDUGV� UHTXLUH� WKH� SURYLVLRQ� RI� �� VSDFH� SHU� RQH�
EHGURRP�XQLW��DQG�����VSDFHV�SHU�WZR�EHGURRP�XQLW�PDNLQJ�D�WRWDO�UHTXLUHPHQW�RI����
VSDFHV��SOXV������YLVLWRU�VSDFHV��8QGHU�WKH�UHYLVHG�VFKHPH�D�WRWDO�RI����VSDFHV�DUH�
SURSRVHG��FRPSDUHG�WR����VSDFHV�DQG����JDUDJHV�DV�RULJLQDOO\�SURSRVHG���:KLVW�WKLV�
SDUNLQJ�SURYLVLRQ�ZRXOG�VWLOO�IDOO�VKRUW�RI�WKH�&RXQFLO
V�VWDQGDUG��UHJDUG�VKRXOG�EH�SDLG�
WR�WKH�IDFW�WKDW�WKH�SURSRVDO�LV�IRU�UHWLUHPHQW�KRPHV�DQG�QRW�IRU�SULYDWH�GZHOOLQJV�DQG�
WKHUHIRUH� WKH� OHYHO� RI� FDU� RZQHUVKLS� LV� OLNHO\� WR� EH� OHVV� WKDW� IRU� IDPLO\� KRXVLQJ��
)XUWKHUPRUH�� WKH� SURSRVHG� GHYHORSPHQW�� DOWKRXJK� RXWVLGH� RI� WKH� XUEDQ� DUHD�� LV�
DGMDFHQW�WR�WKH�UXUDO�VHWWOHPHQW�RI�&OLIIH�:RRGV�DQG�ZLWKLQ�ZDONLQJ�GLVWDQFH�RI�YLOODJH�
VKRSV�� GRFWRU
V� VXUJHU\� DQG� ORFDO� IDFLOLWLHV� LQ� JHQHUDO�� $� FOXE� KRXVH� DQG� J\P� DUH�
SURSRVHG�WR�EH�SURYLGHG�RQ�VLWH��IXUWKHU�UHGXFLQJ�WKH�QHHG�WR�WUDYHO�DQG�WKH�VLWH�LV�RQ�D�
EXV� URXWH�� ZLWK� EXV� VWRSV� FORVH� E\�� +DYLQJ� UHJDUG� WR� WKHVH� FRQVLGHUDWLRQV�� QR�
REMHFWLRQ�LV�UDLVHG�LQ�WHUPV�RI�SDUNLQJ�XQGHU�3ROLF\�7���RI�WKH�/RFDO�3ODQ��

7KH�DSSOLFDWLRQ��DV�DPHQGHG�VKRZV�D�SHGHVWULDQ�IRRWSDWK��DGMDFHQW�WR�WKH�YHKLFXODU�
DFFHVV�WKH�VLWH��FRQQHFWLQJ�WKH�VLWH�WR�WKH�IRRWSDWK�LQ�9LHZ�5RDG��7KLV�ZRXOG�HQVXUH�
SHGHVWULDQV�KDYH�FRQWLQXRXV�IRRWZD\�OLQNV�ZLWK�WKH�EXV�VWRSV�RQ�9LHZ�5RDG��DQG�WKH�
YLOODJH�FHQWUH��DQG�ZRXOG��WKHUHIRUH�FRPSO\�ZLWK�3ROLF\�7��RI�WKH�/RFDO�3ODQ�
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)ORRG�5LVN�

7KH�(QYLURQPHQW�$JHQF\
V�)ORRG�0DS�VKRZV�WKDW�D�VPDOO�VHFWLRQ�RI�WKH�FHQWUDO�SDUW�RI�
WKH�VLWH�LV�DW�D�ORZ ULVN����LQ��������FKDQFH�RI�IORRGLQJ�RFFXUULQJ�LQ�DQ\�RQH�\HDU��7KLV�
ZDV�EURXJKW�WR�WKH�DSSOLFDQW
V�DWWHQWLRQ��DQG�VXEVHTXHQWO\�D�)ORRG�5LVN�$VVHVVPHQW�
ZDV� VXEPLWWHG� 7KH� SURSRVDOV� FRQWDLQHG� ZLWKLQ� WKH� )ORRG� 5LVN� $VVHVVPHQW� DUH�
DFFHSWDEOH�LQ�SULQFLSOH��VXEMHFW�WR�DQ�DSSURSULDWH�FRQGLWLRQ��6XEMHFW�WR�WKLV�FRQGLWLRQ��
QR�REMHFWLRQ�LV�UDLVHG�LQ�WHUPV�RI�IORRG�ULVN�XQGHU�3ROLF\�&)���RI�WKH�/RFDO�3ODQ�DQG�
SDUDJUDSK�����RI�WKH�133)�

(FRORJ\

1DWXUDO�(QJODQG��DV�D�VWDWXWRU\�FRQVXOWHH��KDV�UDLVHG�D�FRQFHUQ�ZLWK�UHJDUG�WR�WKH�VLWH�
EHLQJ� DGMDFHQW� WR� &KDWWHQGHQ�:RRGV� DQG� /RGJH� +LOO� 666,� DQG� WKH� LPSDFW� RI� WKH�
SURSRVHG� GHYHORSPHQW� RQ� WKH� HFRORJLFDO� LQWHUHVWV� RI� WKH� 666,� LQ� WHUPV� RI� WKH�
LQFUHDVHG�FDW�SRSXODWLRQ��7KLV�FRQFHUQ�KDV�EHHQ�HFKRHG�E\�)ULHQGV�RI�1RUWK�.HQW�
0DUVKHV�DQG�0HGZD\�&RXQWU\VLGH�)RUXP�

7KH�KRPH�UDQJHV�RI�FDWV�KDYH�EHHQ�VWXGLHG�ZRUOGZLGH�DQG�PHDQ�KXQWLQJ�UDQJHV�RI�LQ�
H[FHVV� RI� ���� KHFWDUHV� KDYH� EHHQ� UHFRUGHG��PDOHV� KDYH� EHHQ� REVHUYHG� WR� KDYH�
FRQVLVWHQWO\�ODUJHU�KRPH�UDQJHV�WKDQ�IHPDOHV��DQG�QRFWXUQDO�KRPH UDQJHV�DUH�ODUJHU�
WKDQ�GLXUQDO�RQHV��:KHQ�FRQVLGHULQJ�WKH�PD[LPXP�OLQHDU�GLVWDQFH�WUDYHOOHG�E\�FDWV�
IURP�RQH�SRLQW�WR�DQRWKHU��GLVWDQFHV�RI�RYHU��NP�KDYH�EHHQ�UHFRUGHG��

0HDVXUHV�WR�PLWLJDWH�WKH�HIIHFWV�RI�FDW�SUHGDWLRQ�KDYH�EHHQ�VWXGLHG��LQFOXGLQJ�WKH�XVH�
RI�EHOOV�DQG�RWKHU�FROODU�PRXQWHG�GHYLFHV�DORQJ�ZLWK�IHQFLQJ�DQG�WKH�PRGLILFDWLRQ RI�
FDW�EHKDYLRXU�E\�RZQHUV��VXFK�DV�OLPLWLQJ�WKH�DPRXQW�RI�WLPH�D�FDW�VSHQGV�RXWVLGH��7R�
GDWH��QR�PHWKRG�KDV�HQWLUHO\�SUHYHQWHG�SUHGDWRU\�DFWLYLW\�LQ�FDWV�

7KH�DSSOLFDQW�RULJLQDOO\�UHVSRQGHG�WR�WKLV�FRQFHUQ�E\�DGYLVLQJ�WKDW�WKH\�KDYH�VWULFW�
1R�
3HWV�3ROLF\
��+RZHYHU��WKHLU�RULJLQDO�1R�3HWV�3ROLF\��ZKLOVW�SUHYHQWLQJ�RFFXSLHUV�RI�WKH�
SURSRVHG�GHYHORSPHQW�IURP�DFTXLULQJ�QHZ�SHWV�ZKLOVW�LQ�UHVLGHQFH��GLG�DOORZ�IRU�IXWXUH�
UHVLGHQWV�WR�EULQJ�H[LVWLQJ�SHWV�ZLWK�WKHP�ZKHQ�WKH\�PRYH�LQ��:KLOVW�WKLV�ZRXOG�UHGXFH�
WKH�SRWHQWLDO�FDW�SRSXODWLRQ��LW�FRXOG�VWLOO�UHVXOW�LQ�FDWV�EHLQJ�SUHVHQW�DW�DQ\�WLPH��DQG�DV�
VXFK��KDYH�DQ� LPSDFW�RQ�SURWHFWHG�VSHFLHV�ZLWKLQ� WKH�666,�� LQFOXGLQJ�QLJKWLQJDOHV��
1DWXUDO�(QJODQG�PDLQWDLQ�WKDW�D�1R�3HWV�3ROLF\�VKRXOG�EH�VWULFWO\�DSSOLHG�WR�PHDQ�QR�
SHWV��QRW�DOORZLQJ�QHZ� UHVLGHQWV� WR�EULQJ�H[LVWLQJ�SHWV�RQ� WKH�VLWH��7KLV�PDWWHU�KDV�
EHHQ�WKH�VXEMHFW�RI�H[WHQVLYH�GLVFXVVLRQ�EHWZHHQ�WKH�DSSOLFDQW��1DWXUDO�(QJODQG�DQG
SODQQLQJ�RIILFHUV�

3ROLF\�%1(���RI�WKH�/RFDO�3ODQ�VWDWHV�WKDW�GHYHORSPHQW�WKDW�ZRXOG�PDWHULDOO\�KDUP��
GLUHFWO\� RU� LQGLUHFWO\�� WKH� VFLHQWLILF� RU� ZLOGOLIH� LQWHUHVWV� RI� WKHVH� VLWHV� ZLOO� QRW� EH�
SHUPLWWHG� XQOHVV� WKH� GHYHORSPHQW� LV� FRQQHFWHG� ZLWK�� RU� QHFHVVDU\ WR�� WKH�
PDQDJHPHQW�RI�WKH�VLWH
V�ZLOGOLIH�LQWHUHVW�

3DUDJUDSK�����RI�WKH�133)�VWDWHV�WKDW�ZKHQ�GHWHUPLQLQJ�SODQQLQJ�DSSOLFDWLRQV��ORFDO�
SODQQLQJ�DXWKRULWLHV�VKRXOG�DLP�WR�FRQVHUYH�DQG�HQKDQFH�ELRGLYHUVLW\�E\�DSSO\LQJ�WKH�
IROORZLQJ�SULQFLSOHV�

x LI�VLJQLILFDQW�KDUP�UHVXOWLQJ�IURP�D�GHYHORSPHQW�FDQQRW�EH�DYRLGHG��DGHTXDWHO\�

���



PLWLJDWHG�� RU�� DV� D� ODVW� UHVRUW�� FRPSHQVDWHG� IRU�� WKHQ� SODQQLQJ� SHUPLVVLRQ�
VKRXOG�EH�UHIXVHG�

x SURSRVHG�GHYHORSPHQW� RQ� ODQG�ZLWKLQ� RU� RXWVLGH� D�6LWH� RI�6SHFLDO�6FLHQWLILF�
,QWHUHVW�OLNHO\�WR�KDYH�DQ�DGYHUVH�HIIHFW�RQ�D�6LWH�RI�6SHFLDO�6FLHQWLILF�,QWHUHVW�
�HLWKHU� LQGLYLGXDOO\� RU� LQ� FRPELQDWLRQ� ZLWK� RWKHU� GHYHORSPHQWV�� VKRXOG� QRW�
QRUPDOO\�EH�SHUPLWWHG��:KHUH�DQ�DGYHUVH�HIIHFW�RQ�WKH�VLWH¶V�QRWLILHG�VSHFLDO�
LQWHUHVW�IHDWXUHV�LV�OLNHO\��DQ�H[FHSWLRQ�VKRXOG�RQO\�EH�PDGH�ZKHUH�WKH�EHQHILWV�
RI�WKH�GHYHORSPHQW��DW�WKLV�VLWH��FOHDUO\�RXWZHLJK�ERWK�WKH�LPSDFWV�WKDW�LW�LV�OLNHO\�
WR�KDYH�RQ�WKH�IHDWXUHV�RI�WKH�VLWH�WKDW�PDNH�LW�RI�VSHFLDO�VFLHQWLILF�LQWHUHVW�DQG�
DQ\� EURDGHU� LPSDFWV� RQ� WKH� QDWLRQDO� QHWZRUN� RI� 6LWHV� RI� 6SHFLDO� 6FLHQWLILF�
,QWHUHVW�

x GHYHORSPHQW�SURSRVDOV�ZKHUH�WKH�SULPDU\�REMHFWLYH�LV�WR�FRQVHUYH�RU�HQKDQFH�
ELRGLYHUVLW\�VKRXOG�EH�SHUPLWWHG�

x RSSRUWXQLWLHV�WR�LQFRUSRUDWH�ELRGLYHUVLW\�LQ�DQG�DURXQG�GHYHORSPHQWV�VKRXOG�EH�
HQFRXUDJHG��

x SODQQLQJ�SHUPLVVLRQ�VKRXOG�EH�UHIXVHG�IRU�GHYHORSPHQW�UHVXOWLQJ�LQ�WKH�ORVV�RU�
GHWHULRUDWLRQ�RI�LUUHSODFHDEOH�KDELWDWV��LQFOXGLQJ�DQFLHQW�ZRRGODQG�DQG�WKH�ORVV�
RI�DJHG�RU�YHWHUDQ�WUHHV�IRXQG�RXWVLGH�DQFLHQW�ZRRGODQG��XQOHVV�WKH�QHHG�IRU��
DQG�EHQHILWV�RI��WKH�GHYHORSPHQW�LQ�WKDW�ORFDWLRQ�FOHDUO\�RXWZHLJK�WKH�ORVV�

,Q�WKLV�LQVWDQFH��EDVHG�RQ�WKH�DSSOLFDQW
V�RULJLQDO�
1R�3HWV�3ROLF\
��WKH�SURSRVDO�ZRXOG�
KDYH�EHHQ�OLNHO\�WR�UHVXOW�LQ�VLJQLILFDQW�KDUP�WR�WKH�666,�UHVXOWLQJ�IURP�WKH�SRWHQWLDO�
LQWURGXFWLRQ� RI� PRUH� SHWV�� SDUWLFXODUO\� FDWV�� LQ� FORVH� SUR[LPLW\� WR� WKH� 666,�� 7KH�
DSSOLFDQW�ZDV�DGYLVHG�WKDW�WKLV�ZDV�XQDFFHSWDEOH�DV�EHLQJ�FRQWUDU\�WR�SODQQLQJ�SROLF\�

7KH�DSSOLFDQW�KDV�QRZ�DFNQRZOHGJHG�WKH�VLJQLILFDQFH�RI�WKH�LVVXH�DQG�KDV�DJUHHG�WR�
D�VWULFW�
1R�3HWV�3ROLF\
��ZKLFK�PHDQV�QR�SHWV�ZKDWVRHYHU�� � 7KLV�VKRXOG�EH�VHFXUHG�E\�
PHDQV�RI�D�6HFWLRQ�����DJUHHPHQW�WR�ZKLFK�WKH�DSSOLFDQW�KDV�DJUHHG�

$FFRUGLQJO\��QR�REMHFWLRQ�LV�QRZ�UDLVHG�RQ�DFFRXQW�RI�WKH�KDUP�WR�WKH�666,�UHVXOWLQJ�
IURP�WKH�SURSRVHG�GHYHORSPHQW��XQGHU�3ROLF\�%1(���RI�WKH�/RFDO�3ODQ�DQG�3DUDJUDSK�
����RI�WKH�133)�

,Q�DGGLWLRQ�WR�WKH�FRQFHUQV�UDLVHG�UHJDUGLQJ�WKH�LPSDFW�RQ�WKH�666,��WKH�LPSDFW�RQ�WKH�
HFRORJ\�RI�WKH�VLWH�QHHG�WR�EH�DGGUHVVHG��.&&�(FRORJ\¶V�KDYH�UHTXHVWHG�VXUYH\V�ZLWK�
UHJDUG�WR�EDWV��KD]HO�GRUPLFH�DQG�UHSWLOHV�DW� WKH�VLWH��7KH�DSSOLFDQW� LV�DJUHHDEOH�WR�
XQGHUWDNLQJ� VXUYH\V� DQG� KDV� DOUHDG\� XQGHU� WDNHQ� VRPH� ZRUN� LQ� WKLV� UHJDUG��
$SSURSULDWH� ELRGLYHUVLW\� HQKDQFHPHQW� PHDVXUHV� DUH� DOVR� VRXJKW� DV� SDUW� RI� WKH�
SURSRVHG�GHYHORSPHQW��&RQGLWLRQV�DUH�UHFRPPHQGHG�WR�HQVXUH�WKDW�WKH�DSSURSULDWH�
VXUYH\V�DUH�FDUULHG�RXW�DQG�DSSURSULDWH�PLWLJDWLRQ�PHDVXUHV�DUH�LQ�SODFH�

6XEMHFW�WR�WKHVH�FRQGLWLRQV��QR�REMHFWLRQ�LV�UDLVHG�XQGHU�3ROLF\�%1(���RI�WKH�/RFDO�
3ODQ�DQG�3DUDJUDSK�����RI�WKH�133)�

���



%LUG�0LWLJDWLRQ

$V�WKH�DSSOLFDWLRQ�VLWH�LV�ZLWKLQ��NP�RI�WKH�1RUWK�.HQW�0DUVKHV�63$�5DPVDU�6LWHV��WKH�
SURSRVHG� GHYHORSPHQW� LV� OLNHO\� WR� KDYH� D� VLJQLILFDQW� HIIHFW�� HLWKHU� DORQH� RU�
LQ�FRPELQDWLRQ��RQ�WKH�FRDVWDO�1RUWK�.HQW�6SHFLDO�3URWHFWLRQ�$UHDV��63$V��5DPVDU�
VLWHV� IURP� UHFUHDWLRQDO� GLVWXUEDQFH� RQ� WKH� RYHU�ZLQWHULQJ� ELUG� LQWHUHVW�� � 1DWXUDO�
(QJODQG�KDV�DGYLVHG�WKDW�DQ�DSSURSULDWH�WDULII�RI���������SHU�GZHOOLQJ��H[FOXGLQJ�OHJDO�
DQG�PRQLWRULQJ�RIILFHU¶V�FRVWV��ZKLFK�VHSDUDWHO\�WRWDO�������VKRXOG�EH�FROOHFWHG�WR�IXQG�
VWUDWHJLF PHDVXUHV�DFURVV�WKH�7KDPHV��0HGZD\�DQG�6ZDOH�(VWXDULHV��ZKLFK�ZRXOG�
DPRXQW�WR�D�WRWDO�RI���������LQ�UHVSHFW�RI�WKH�SURSRVHG�GHYHORSPHQW� 7KH�VWUDWHJLF�
PHDVXUHV�DUH�LQ�WKH�SURFHVV�RI�EHLQJ�GHYHORSHG��EXW�DUH�OLNHO\�WR�EH�LQ�DFFRUGDQFH�
ZLWK�WKH�&DWHJRU\�$�PHDVXUHV�LGHQWLILHG�LQ�WKH�7KDPHV��0HGZD\�	�6ZDOH�(VWXDULHV�
6WUDWHJLF� $FFHVV� 0DQDJHPHQW� DQG� 0RQLWRULQJ� 6WUDWHJ\� �6$00�� SURGXFHG� E\�
)RRWSULQW�(FRORJ\�LQ�-XO\�������7KH�LQWHULP�WDULII�VWDWHG�DERYH�VKRXOG�EH�FROOHFWHG�IRU�
QHZ�GZHOOLQJV��HLWKHU�DV�QHZ�EXLOGV�RU�FRQYHUVLRQV��ZKLFK�LQFOXGHV�+02V�DQG�VWXGHQW�
DFFRPPRGDWLRQ���LQ�DQWLFLSDWLRQ�RI�

x $Q�DGPLQLVWUDWLYH�ERG\�EHLQJ�LGHQWLILHG�WR�PDQDJH�WKH�VWUDWHJLF�WDULII�FROOHFWHG�
E\�WKH�ORFDO�DXWKRULWLHV�

x $� PHPRUDQGXP� RI� XQGHUVWDQGLQJ� RU� OHJDO� DJUHHPHQW� EHWZHHQ� WKH� ORFDO�
DXWKRULWLHV�DQG�DGPLQLVWUDWLYH�ERG\�WR�XQGHUSLQ�WKH�VWUDWHJLF�DSSURDFK�

x (QVXUH�WKDW�D�GHOLYHU\�PHFKDQLVP�IRU�WKH�DJUHHG�6$00�PHDVXUHV�LV�VHFXUHG�
DQG�WKH�6$00�VWUDWHJ\�LV�EHLQJ�LPSOHPHQWHG�IURP�WKH�ILUVW�RFFXSDWLRQ�RI�WKH�
GZHOOLQJV��SURSRUWLRQDWH�WR�WKH�OHYHO�RI�WKH�KRXVLQJ�GHYHORSPHQW�

7KH�DSSOLFDQWV�KDYH�LQGLFDWHG�WKDW�WKH\�DUH�DJUHHDEOH�WR�SD\LQJ�WKLV�WDULII��,Q�WKH�HYHQW�
RI�SODQQLQJ�SHUPLVVLRQ�EHLQJ�JUDQWHG�WKLV�ZLOO�EH�VHFXUHG�E\�PHDQV�RI�D�6HFWLRQ�����
DJUHHPHQW��1R�REMHFWLRQ� LV� WKHUHIRUH� UDLVHG�XQGHU�3DUDJUDSKV�����DQG�����RI� WKH�
133)�DQG�3ROLFLHV�6��DQG�%1(���RI�WKH�/RFDO�3ODQ�

2WKHU�6����0DWWHUV

7KH�&RPPXQLW\�,QIUDVWUXFWXUH�/HY\�5HJXODWLRQV������SURYLGH�WKDW�LQ�UHODWLRQ�WR�DQ\�
GHFLVLRQ�RQ�ZKHWKHU�RU�QRW�WR�JUDQW�SODQQLQJ�SHUPLVVLRQ�WR�EH�PDGH�DIWHU���$SULO�������
D� SODQQLQJ� REOLJDWLRQ� �D� V���� DJUHHPHQW�� PD\� RQO\� EH� WDNHQ� LQ� WR� DFFRXQW� LI� WKH�
REOLJDWLRQ�LV��D��QHFHVVDU\�WR�PDNH�WKH�GHYHORSPHQW�DFFHSWDEOH�LQ�SODQQLQJ�WHUPV��E��
GLUHFWO\�UHODWHG�WR�WKH�GHYHORSPHQW��DQG��F��IDLUO\�DQG�UHDVRQDEO\�UHODWHG�LQ�VFDOH�DQG�
NLQG�WR�WKH�GHYHORSPHQW��7KH�REOLJDWLRQV�SURSRVHG�FRPSO\�ZLWK�WKHVH�WHVWV�EHFDXVH�
WKH\�DUH�QHFHVVDU\�WR�PDNH�WKH�GHYHORSPHQW�DFFHSWDEOH�LQ�SODQQLQJ�WHUPV��WKH\�DUH�
GLUHFWO\�UHODWHG�WR�WKH�GHYHORSPHQW��DQG�WKH\�DUH�IDLUO\�DQG�UHDVRQDEO\�UHODWHG�LQ�VFDOH�
DQG�NLQG�WR�WKH�GHYHORSPHQW�

+HDOWK

$� FRQWULEXWLRQ� RI� ����������� EDVHG� RQ� DQ� RFFXSDQF\� UDWLR� RI� ����� SHUVRQV� SHU�
GZHOOLQJ��SSG��DQG������SHU�SHUVRQ�WR�EH�XVHG�IRU�LPSURYHPHQWV�WR�WKH�3DUNV�0HGLFDO�
3UDFWLFH�� 3DUNVLGH�� &OLIIH�:RRGV� WR� LQFUHDVH� FDSDFLW\� WR� DFFRPPRGDWH� DGGLWLRQDO�
SDWLHQWV�

���



(GXFDWLRQ

$V�WKH�DSSOLFDWLRQ�LV�IRU�UHWLUHPHQW�KRPHV��QR�HGXFDWLRQ�FRQWULEXWLRQ�LV�VRXJKW�LQ�WKLV�
LQVWDQFH�

*UHHQVSDFH�6HUYLFHV

$SSO\LQJ� WKH� IRUPXOD� LQ� 0HGZD\� &RXQFLO
V� 'HYHORSHU� &RQWULEXWLRQV� *XLGH� �������� �
�����������ZRXOG�QRUPDOO\�EH�VRXJKW� IRU�D�GHYHORSPHQW�RI� WKLV� VL]H�� EDVHG�RQ�DQ�
RFFXSDQF\�UDWLR�RI������SSG�IRU�WKH����[�RQH�EHGURRP�XQLWV��DQG������SSG�IRU�WKH����[�
WZR� EHGURRP� XQLWV�� +RZHYHU�� IROORZLQJ� GLVFXVVLRQV� ZLWK� WKH� DSSOLFDQW�DJHQW�� WKH�
FRQWULEXWLRQ� KDV� EHHQ� UHGXFHG�� WDNLQJ� DFFRXQW� RI� WKH� IDFW� WKDW� WKLV� LV� D� UHWLUHPHQW�
IDFLOLW\��DQG�WKHUHIRUH�QR�FKLOGUHQ
V�SOD\�VSDFH�FRQWULEXWLRQ�LV�VRXJKW��$OVR��DQ�DUHD�RI�
RSHQ�VSDFH�FRPPXQDO�JDUGHQ�LV�WR�EH�SURYLGHG�ZLWKLQ�WKH�VLWH��WKHUHE\�UHGXFLQJ�WKH�
SDUNV DQG�JDUGHQV�DQG�RXWGRRU�VSRUWV�FRQWULEXWLRQ��7KH�FRQWULEXWLRQ�LV��WKHUHIRUH�DV�
IROORZV�� �

7KH�DSSOLFDQWV�KDYH�LQGLFDWHG�WKDW�WKH\�DUH�DJUHHDEOH�WR�HQWHULQJ�LQWR�D�6HFWLRQ�����
DJUHHPHQW�DQG�WR�SD\�WKHVH�FRQWULEXWLRQV�DQG��WKHUHIRUH��QR�REMHFWLRQ�LV�UDLVHG�LQ�WKLV�
UHJDUG�XQGHU�3ROLF\�6��RI�WKH�/RFDO�3ODQ�

7DEOH����
7\SRORJ\

0HGZD\�
VWDQGDUG

/DQG�
6RXWK�RI�
9LHZ�
5RDG

5DWH���� 6XE�WRWDO 1RWHV

3DUNV� 	�
*DUGHQV

�������� ���� ����� 1RW�UHTXLUHG�� SURYLGLQJ�
���VTP�RQ�VLWH

3OD\ ���������� ���� 5HPRYHG�� QRW�UHOHYDQW�
WR�UHVLGHQWV

$PHQLW\�
*UHHQVSDFH

����������� ���� �����
��������

1DWXUDO�
*UHHQVSDFH

��������� ���� ������
���������

2XWGRRU�6SRUW �������� ���� ������

��������

'LVFRXQWHG�DV�
SURYLGLQJ�VRPH�VSRUWV�
SURYLVLRQ��H�J��
ERZOV�SHWDQTXH��RQ�
VLWH� (TXDWHG�DW�
��VTP� 3UHYLRXV�
ILJXUH�ZDV�����������

$OORWPHQWV ��������� ���� �����

��������

'LVFRXQWHG�LI�FDQ�
SURYLGH�UDLVHG�SODQWHUV�
RQ�VLWH�IRU�UHVLGHQWV�WR�
JURZ�YHJ�HWF� 1HHG�
DUHD�	�IXUWKHU�GHWDLOV

7RWDO ��������� ���� KD ����������

���



/RFDO�)LQDQFH�&RQVLGHUDWLRQV

7KHUH�DUH�QR�ORFDO�ILQDQFH�FRQVLGHUDWLRQV�UDLVHG�E\�WKLV�DSSOLFDWLRQ�

&RQFOXVLRQV�DQG�5HDVRQV�IRU�$SSURYDO

7KH�SULQFLSOH�RI�WKH�SURSRVHG�GHYHORSPHQW�LV�DFFHSWDEOH�XQGHU�3ROLF\�%1(���RI�WKH�
/RFDO� 3ODQ� DQG� 3DUDJUDSK� ��� RI� WKH� 133)�� 1R� REMHFWLRQV� DUH� UDLVHG� LQ� WHUPV� RI�
HFRQRPLF�RU�VRFLDO�VXVWDLQDELOLW\��ORVV�RI�DJULFXOWXUDO�ODQG��GHVLJQ��DPHQLW\��KLJKZD\V�
DQG�SDUNLQJ�RU�IORRG�ULVN�DQG�WKH�SURSRVDO�ZRXOG�FRPSO\�ZLWK�3ROLFLHV�%1(���%1(���
&)����+���7���7��DQG�7���RI�WKH�/RFDO�3ODQ�DQG�3DUDJUDSKV������������DQG�����RI�WKH�
133)�

7KH� FRQFHUQV� UHJDUGLQJ� WKH� LPSDFW� RQ� WKH� 666,�� KDYH� EHHQ� DGGUHVVHG� E\� WKH�
DSSOLFDQW� DJUHHLQJ� WR�D� VWULFW�1R�3HWV�3ROLF\�� DQG� WKHUHIRUH�� QR� REMHFWLRQ� LV� UDLVHG�
XQGHU�3ROLFLHV�%1(���DQG�%1(���RI�WKH�/RFDO�3ODQ�DQG�3DUDJUDSK�����RI�WKH�133)�

7KH� DSSOLFDQW� KDV� DOVR� DJUHHV� WR� HQWHU� LQWR� D� 6HFWLRQ� ���� DJUHHPHQW� WR� VHFXUH�
DSSURSULDWH�GHYHORSHU�FRQWULEXWLRQV�LQ�UHVSHFW�RI�VWUDWHJLF�PLWLJDWLRQ�PHDVXUHV��KHDOWK�
DQG�RSHQ�VSDFH��DQG�LQ�WKLV�UHJDUG�WKH�QR�REMHFWLRQ�LV�UDLVHG�3ROLF\�6��RI�WKH�/RFDO�
3ODQ��

$FFRUGLQJO\�WKH�DSSOLFDWLRQ�LV��WKHUHIRUH�UHFRPPHQGHG�IRU�DSSURYDO�

7KH� DSSOLFDWLRQ� LV� EHLQJ� UHIHUUHG� WR� WKH� 3ODQQLQJ� &RPPLWWHH� IRU� FRQVLGHUDWLRQ� RI�
DFFRXQW�RI�WKH�QXPEHU�RI�OHWWHUV�RI�UHSUHVHQWDWLRQV�WKDW�KDYH�EHHQ�UHFHLYHG�FRQWUDU\�WR�
WKH�2IILFHU�UHFRPPHQGDWLRQ�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

%DFNJURXQG�3DSHUV

7KH�UHOHYDQW�EDFNJURXQG�SDSHUV�UHODWLQJ�WR�WKH�LQGLYLGXDO�DSSOLFDWLRQV�FRPSULVH��WKH�
DSSOLFDWLRQV� DQG� DOO� VXSSRUWLQJ� GRFXPHQWDWLRQ� VXEPLWWHG� WKHUHZLWK�� DQG� LWHPV�
LGHQWLILHG�LQ�DQ\�5HOHYDQW�+LVWRU\�DQG�5HSUHVHQWDWLRQV�VHFWLRQ�ZLWKLQ�WKH�UHSRUW�

$Q\� LQIRUPDWLRQ� UHIHUUHG� WR� LV� DYDLODEOH� IRU� LQVSHFWLRQ� LQ� WKH� 3ODQQLQJ� 2IILFHV� RI�
0HGZD\� &RXQFLO� DW� *XQ� :KDUI�� 'RFN� 5RDG�� &KDWKDP� 0(�� �75� DQG� KHUH�
KWWS���SXEOLFDFFHVV�PHGZD\�JRY�XN�RQOLQH�DSSOLFDWLRQV�
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