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APPENDIX 05

JOHN NEEDHAM
AND COMPANY

independent auditor's report to the Managing Agent, OM Property Management Limited
[3

We have audiled the accompanying service gharge accounts for Fernwoed for the year ended 31 May 2012, which
comprise of the income and expendilure accotint, balance sheet as at 31 May 2012 and relaled noles. The
accounts have been prepared in accordance wilh the accounting policies set out in note t to the accounts.

Managing agent's responsibility for the accounts

On behalf of the landlord, the managing agent is responsible for lhe preparation of lhese accounts in accordance
with the lerms of the lease, and for such internal conirol as the managing agent determines is necessary to enable
the preparalion of the accounts that are free from malerial misstatement, whether due to fraud or ersor.

Auditor's responsibility

Our responsibility is to express an opinion on these financial stalemenls based on our audit. We conducted our
audit in accordance with International Standards on Audiling. Those standards require thal we comply with ethical
requirements and plan and performn the audit lo obtain reasonable assurance about whether the financial statements
are free from malerial misstatement.

" An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
slatements. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
malerial misstalement of the accounts, whether due to fraud or error. In making those risk assessments, the audilor
considers internal control relevant to the preparalion of the accounts in order lo design audil procedures that are
'appropnate in the cucumstances but not for the purpose of expréssing an opinion on the effecliveness of the
internal controls. An audit atso includes evaluating the appropriateness of accounling policies used and the
reasbnablene_ss of accounting estimates made, as well as evalualing the overall presentation of the accounts.

We belleve that the audll evidence we have-obtained is sufficient and appropriate 10 provide a basis for our audit
opinion.

Opinion -
In our opinion, the setvice charge accounts for Fernwood for the year ended 31 May 2012 are prepared, in all
material respects in accordance with the accounting policies set outin note 1 to the accounts.

Basis of accounting and restriction on distribution and use

Without modifying our opinion, we draw atlentien to nofe 1 fo the accounts, which describes the basis of accounting.
Our report has been prepared pursuant lo the terms of our engagement letter and for no other purpose. No person
is enfitled to rely on this report unless such a person is a person entilled to rely upon this report by virlue of our
engagement letter or has been expressly authorised to do so by our prior written consent. Save as above, we do
not accept responsibility for this report to any other person or for any other purpose and we hereby expressly
disclaim any and all such liabifity.

John Needham & Co.
Shefford Business Centre
71 Hitchin Road

Shefford

Beds SG17 5J8

Chartered Accountants

s <P NN
*% Signed: = :

Daled: 2nd May 2013




Fernwood -

Income and Expenditure Account for the Year Ended 31 May 2012

Prior Year Actual

226,042.98
24,994.74
134.15

£251,171.87

4,284.05
1,088.85
3,726.55

104.97

30,689.96
5,193.20
6,166.78
1,000.00

622.00

- 28.00
(4,533.32)
65,255.51

1,531.89

1,293.61

116,452.05
3,601.25

£120,053.30

£120,053.30

911.08
22,041.16
1,499.93
(1,435.20)

23,016.97
3,683.74

£26,700.71

Ihcome

Service Charge Income
Empty Property Costs
Tenant Interest Charged

Total Income

Expenditure

Schedule 1 - Estate Cost
Concierge & on Costs
Insurance
Electricity
Water & Sewerage Supply
Grounds Maintenance
Additional Tree Work
General Repairs
Insurance Excess
Playgrourid Facilities

Plant & Machinery Maintenance

Bank Charges -

Linked Site Charges
Management Fees
Aceouintancy & Audit Fees
Legal & Professional Fees
Health & Safety Costs
Prior Year ltems

Contribution to Reserves

Total Expenditure
Contribution from Reserve

Net Expenditure Schedule 1

Schedule 2A - Private Courtyard Costs

Electricity

Grounds Maintenance
General Repairs

Prior Year Items

Contribution to Reserves

Net Expenditure Schedule 2A

2.1

Actual Estimate
245,164.31 315,627.00
28,489.48 -
338.68 -
£273,992.47 £315,627.00
17,775.52 7.000.00
1,098.36 1,160.00
156.73 -
163.95 -
46,650.00 46,650.00
4,295.80 3,000.00
10,312.99 7,000.00
2,077.68 1,100.00
3,600.00 5,300.00
(5,732.07) {5,165.00)
72,876.53 113,373.00
1,5659.40 1,545.00
3,153.99 75.00
1,440.00 -
{132.16) -
159,296.72 181,038.00
3,586.84 5,680.00
£162,883.56 £186,618.00
(9,256.80) -
£153,626.76 £186,618.00
5,205.79 12,225.00
28,293.71 26,375.00
888.00 1,500.00
34,387.50 40,100.00
3,840.59 3,860.00
£38,228.09 - £43,960.00




Fernwood

APPENDIX 05

Income and Expenditure Account for the Year Ended 31 May 2012

Prior Year Actual

4,263.12

(277?5&

3,985.53

940,61

£4,926.14

1,055.10

360.17

1,415.27
130.00

1,645.27

£1,545.27

258.94

155.36

414.30
60.00

£474.30

672.82

- 205.81
(581.54)

-297.08
80.00

£377.09

Actual Estimate
Schedule 2B - Private Courtyard Costs
Grounds Maintenance 4,466.69 470.00
General Repairs 756.00 200.00
Prior Year ltems - -
. 5,222.69 670.00
Contribution to Reserves 1,242.93 1,250.00
Net Expenditure Schedule 2B £6,465.62 £1,920.00

Schedule 3A - Maisonettes / Flats over Garages & Leasehold Garages (Plots

111112 & 114-115 & 118-119)

Insurance 986.18 1,125.00
General Repairs 780.00 115.00
Management Fees 365.00 365.00
2,131.18 1,605.00
Cohtrjbu_tion to Reserves 130.00 130.00
Total Expenditure 2,261.18 1,735.00
. Contribution from Reserve (780.00) -
Net Expenditure Schedule 3A £1,481.18 £1,735.00

Schedule 3B - Maisonettes / Flats over Garages & Leasehold Garages (Plots

416 &123) .
Insurance 241.99 275.00
General Repairs - 55.00
Mariagement Fees 162.00 162.00
403.99 492.00
Contribution to Reserves 60.00 60.00
Net Expenditure Schedule 3B £463.99 £552.00

Schedule 3C - Maisonettes / Flats over Garages & Leasehold Garages (Plots

126 - 129)
Insurance 584.04 - 1,885.00
General Repairs - 75.00
Management Fees 215.00 215.00
Prior Year ltems - -
799.04 2,175.00
Contribution to Reserves ,; 80.00 80.00
Net Expenditure Schedule 3C £879.04 £2,255.00
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Fernwood

Income and Expenditure Account for the Year Ended 31 May 2012

Prior Year Actual Actual Estimate
Schedule 3F - Maisonettes / Flats over Garages & Leasehold Garages (Plots
253-254 & 259-260) '
823.67 insurance 769.76 880.00
- General Repairs - 200.00
205.81 Management Fees 215.00 215.00
1,029.48 984.76 1,295.00
80.00 Contribution to Reserves 80.60 80.00
£1,109.48  Net Expenditure Schedule 3F £1,064.76 £1,375.00
Schedule 3H - Maisonettes / Flats over Garages & Leasehold Garages (Plots
298-299 & 312-313)
1,069.86 Insurance 918.24 1,140.00
- General Repairs - 300.00
205.81 Management Fees 215.00 215.00
1,275.67 1,133.24 1,655.00
80.00 Contribution to Reserves 80.00 80.00
£1,355.67 Net Expenditure Schedule 3H £1,213.24 £1,735.00
Schedu'le,-?.;l -~ Maisonettes / Flats over Garages & Leaschold Garages (Plots
314-315) ' :
274.89 Insurance 256.92 295.00
- Gerieral Repairs - 55.00
155.36 Managem_eht Fees 162.00 - 162.00
430.25 : 418.92 512.00
60.00 Contribution to Reserves 60.00 60.00
£490.25 Net Expenditure Schedule 3J £478.92 £572.00
Schedule 3K - Maisonettes / Flats over Garages & Leasehold Garages (Plots
317-320)
795.03 Insurance 742.94 850.00
- General Repairs - 75.00
205.81 Management Fees 215.00 215.00
1,000.84 957.94 1,140.00
§0.00 Contribution to Reserves 80.00 80.00
£1,080.84  Net Expenditure Schedule 3K £1,037.94 £1,220.00

XL
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Fernwood APPENDIX 05

Income and Expenditure Account for the Year Ended 31 May 2012

Prior Year Actual : Actual Estimate

Schedule 3V - Maisonettes / Flats over Garages & Leasehold Garages(Phase

4A, Plots 17, 18 & 36)

196.27 Insurance 187.52 210,00
- General Repairs - 75.00
186.64 Management Fees 194.00 194.00
382.91 381.52 479.00
60.00 Contribution to Reserves 60.00 60.00
£442.91 Net E)fpenditure Schedule 3V £441.52 £539.00
Schedule 3W - Maisonettes / Flats over Garages & Leasehold Garages
(Phase 4A, Plots 19, 20 & 35)
196.27 Insurance 187.42 210.00
- General Repairs - 75.00
186.64 Management Fees 194.00 194.00
382.91 : 381.42 479.00
60.00 Contribution to Reserves __60.00 60.00
£442.91  Net Expenditure Schedule 3W £441.42 £539.00
Schedule 3X - Maisonettes / Flats over Garages & Leasehold Garages (Phase
4A, Plots 70, 71 & 73}
- - Insurance 171.25 207.00
- General Repairs - 75.00
- Management Fees 191.62 194.00
- ' 362.77 476.00
456.23  Contribution to Reserves 59.23 60.00
£45.23  Net Expenditure Schedule 3X £422.00 £536.00
Schedule 3'Y - Maisonettes / Flats over Garages & Leasehold Garages (Phase
4A, Plots 74 & 75)
- Insurance 166.90 175.00
- General Repairs - 55.00
- Management Fees 162.00 162.00
- 328.90 392.00
32.33 Contribution to Reserves 50.00 50.00
£32.33  Net Expenditure Schedule 3Y £378.90 £442.00
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Fernwood

Income and Expenditure Account for the Year Ended 31 May 2012

Prior Year Actual

191.58

155.36

346.94
60.00

£406.94

176.85

177.56

354.41
60.00

£414.41

191.27

207.83

399.10
90.00

£489.10

180.86

177.56

358.42
50.00

£408.42

Actual Estimate

Schedule 3Z - Maisonettes / Flats over Garages & Leasehold Garages (Phase

4A, Plots 79 & 84)

Insurance 182.86 205.00
General Repairs - 55.00
Management Fees 162.00 162.00
344.86 422.00

Contribution to Reserves 60.00 60.00
Net Expenditure Schedule 3Z £404.86 £482.00

Schedule 3ZA - Maisonettes / Flats over Garages & Leasehold Garages

(Phase 6 Lift Tower Development, Plots 11, 12 & 25)

Insurance 168.76 190.00
General Repairs - 70.00
Management Fees 185.00 185.00
353.76 445.00

Contribution to Reserves 60.00 60.00
Net Expenditure Schedule 3ZA £413.76 £505.00

Schedule 3ZB - Maisonettes / Flats over Garages & Leasehold Garages

(Phase 6 Lift Tower Development, Plots 13, 18, 19 & 24)

Insurance 182.50 205.00
General Repairs - 90.00
Managen'_ient Fees 217.00 217.00
399.50 512.00

Contribution to Reserves 90.00 90.00
Net Expenditure Schedule 3ZB £489.50 £602.00

Schedule 3ZC - Maisonettes / Flats over Garages & Leasehold Garages

(Phase 6 Lift Tower Development, Plots 118, 119 & 120)

Insurance 174.01 195.00
General Repairs - 70.00
Management Fees 185.00 185.00
359.01 450.00

Contribution to Reserves 50.00 50.00
Net Expenditure Schedule 3ZC £409.01 £500.00

2.5




Fernwood APPENDIX 05

Income and Expenditure Account for the Year Ended 31 May 2012

Estimate

Prior Year Actual Actual
Schedule 3ZD - Maisonettes / Flats over Garages & Leasehold Garages
(Phase 6 Lift Tower Development, Plots 155, 157, 158 & 159)
230.65 Insurance 220.39 250.00
- General Repairs - 90.00
207.83 Management Fees 217.00 217.00
438.48 : 437.39 557.00
80.00 Contribution to Reserves 80.00 §0.60
" £518.48  Net Expenditure Schedule 3ZD £517.39 £637.00
Schedule 3ZE - Maisonettes / Flats over Garages & Leasehold Garages
(Phase 6 Lift Tower Development, Plots 406 & 407)
174.14 Insurance 166.17 185.00
- General Repairs - 70.00
177.56 Management Fees 185.00 185.00
351.70 351.17 440.00
60.00 Contribution to Reserves 60.00 60.00
£411.70  Net Expenditure Schedule 3ZE £4114.17 £500.00
Schedule 3ZF - Maisonettes / Flats over Garages & Leasehold Garages
(Phase 4A, Plots 65 & 66)
- Insurance - 175.00
- General Repairs - 55.00
- Management Fees 152.06 162.00
- ' 152.06 392.00
0.14 Contribution to Reserves 46.93 50.00
£0.14  Net Expenditure Schedule 3ZF £198.99 £442.00

4o
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Fernwood

Income and Expenditure Account for the Year Ended 31 May 2012

Prior Year Actual

2,522.38
4,187.97
71.57
2,126.59
959.48
504.61

1,103.97
4,228.72
2,103.52

17,808.81
1,950.00

£19,758.81
(4,592.55)

£15,166.26

1,128.58

625.71

850.64
479.74
252.31

380.39
1,691.49
841.41
87.79

6,338.06
800.00

£7,138.06

(1,691.49)

£5,446.57

Insurance

Electricity

Water & Sewerage Supply
Communal Area Cleaning
Grounds Maintenance

Fire Equipment Maintenance
Door Entry System Maintenance
Aerial System Maintenance
General Repairs
Redecorations
Management Fees

Prior Year ltems

Contribution to Reserves

Total Expenditure.

Contribution from Reserve

Net Expenditure Schedule 4D

Insurance

Electricity

Communal Area Cleaning
Grounds Maintenance

Fire Equipment Maintenance
Door Entry System Maintenance
Aerial System Maintenance
General Repairs

Redecorations

Management Fees
Prior Year items

Contribution to Reserves

Total Expenditure

Contribution from Reserve

Net Expenditure Schedule 4E

27 .

Schedule 4D - Apartment Only Costs (Plots 130-144)

Schedule 4E - Apartment Only Costs (Plots 145-150)

Actual Estimate
2,317.92 3,090.00
1,980.02 1,200.00

36.97 65.00
1,354.78 1,350.00
987.63 1,095.00
2,780.40 650.00
- 275.00
- 400.00
744.00 550.00
2,193.00 2,193.00
1,822.73 -
14,217.45 10,868.00
1,950.00 1,950.00
£16,167.45 £12,818.00
(1,938.16) -
£14,229.29 £12,818.00
992.00 2,100.00
693.23 730.00
841.91 540.00
395.05 440.00
1,563.16 350.00
- 150.00
- 300.00
258.00 300.00
877.00 877.00
851.05 -
6,471.40 5,787.00
800.00 800.00
£7,271.40 £6,587.00
(775.26) -
£6,496.14 £6,587.00




Fernwood

APPENDIX 05

Income and Expenditure Account for the Year Ended 31 May 2012

Prior Year Aclual

2,071.99
1,062.81

1,701.27
959.48
344.05

750.18
3,382.96
1,682.82

657.29

12,612.85
1,650.00

£14,262.85
(3,382.96)

£10,879.89

2,638.67
1,889.80

2,126.59
959.48
401.40

293.75
1,011.31
4,228.72
2,103.52

15,653.24
1,950.00

£17,603.24
(4,228.72)

£13,374.52

Schedule 41 - Apartment Onty Costs (Plots 300-311})

Insurance

Electricity

Water & Sewerage Supply
Communal Area Cleaning
Grounds Maintenance

Fire Equipment Maintenance
Door Entry System Maintenance
Aerial System Maintenance
General Repairs
Redecorations

Management Fees

Prior Year items

Contribution to Reserves

Total Expenditure
Contribution from Reserve

Net Expenditure Schedule 4]

Schedule 4L - Apartment Only Costs (Plots 322-336)

Insurance

Electricity ,

Water & Sewerage Supply
Communal Area Cleaning
‘Grounds Maintenance

Fire Equipment Maintenance
Door Entry System Maintenance
Aerial System Maintenance
General Repairs
Redecorations

Management Fees

Prior Year ltems

Contribution to Reserves

Total Expenditure
Contribution from Reserve

Net Expenditure Schedule 4L

2.8

Aclual Estimate
1,896.49 2,025.00
1,388.68 1,300.00

- 75.00
2,323.83 1,080.00
790.11 750.00
351.38 600.00
- 225.00

- 300.00

318.60 500.00
1,755.00 1,755.00
1,051.03 -
9,875.12 8,610.00
1,650.00 1,650.00

£11,525.12 £10,260.00

(1,550.53) -

£9,974.59 £10,260.00

2,415.17 " 3,585.00

2,457.76 1,700.00

- 756.00

1,554.78 1,350.00

987.63 790.00

409.94 300.00

- 275.00

- 400.00

264.60 350.00
2,193.00 2,193.00
1,822.74 -

12,105.62 11,018.00
1,950.00 1,950.00
£14,055.62 £12,968.00
(1,938.16) -
£12,117.46 £12,968.00

co




Fernwood

Income and Expenditure Account for the Year Ended 31 May 2012

Prior Year Actual

1,009.43
745.90
850.64
937.99
172.03

474.00
477.89
1,691.49
841.41

(425.87)

6,774.91
1,000.00

£7,774.91
(1,691 49)

£6,083.42

1,011.21

-518:47 .

~850.64
479.74
172.03

266.39
1,691.49
841.41

5,831.38

1,000.00

£6,831.38
(1,691.49)

£5,139.89

Schedule 4P - Apartment Only Costs (Plots 361-366)

Insurance

Electricity

Communal Area Cleaning
Grounds Maintenance

Fire Equipment Maintenance
Door Entry System Maintenance
Aerial System Maintenance
General Repairs
Redecorations

Management Fees

Prior Year ltems

Contribution to Reserves

Total Expenditure
Contribution from Reserve

Net Expenditure Schedule 4P

Schedule 4Q - Apartment Only Costs (Plots 394-399)

Insurance

. Electricity. _
Communal Area.Cleaning
Grounds Maintenance
Fire Equipment Maintenance
Door Entry System Maintenance
Aerial System Maintenance
General Repairs
Redecorations
Management Fees
Prior Year Iltems

Contribution to Reserves

Total Expenditure
Contribution from Reserve

Net Expenditure Schedule 4Q

e de

29

Actual Estimate
923.93 1,295.00
837.64 720.00
1.341.91 540.00
395.05 370.00
175.69 300.00
- 200.00
- 200.00
264.00 300.00
877.00 877.00
(1,745.75) .
3,069.47 4,802.00
1,000.00 1,000.00
£4,069.47 £5,802.00
1,691.49 -
£5,760.96 £5,802.00
925.55 1,295.00
619.69 720.00
1,541.91 540.00
395.05 400.00
175.69 300.00
- 200.00
- 200.00
144.00 300.00
877.00 877.00
(1,745.75) -
2,933.14 4,832.00
1,000.00 1,000.00
£3,933.14 £5,832.00
1,691.49 -
£5,624.63 £5,832.00




Fernwood

APPENDIX 05

Income and Expenditure Account for the Year Ended 31 May 2012

Prior Year Actual

1,5689.30
1,377.12

1,417.72
479.72
263.77

497.98
2,342.38
2,819.13

1,263.11
(794.69)

11,255.54
1,165.61

£12,421.15
(3,773.13)

£8,648.02

232.27
186.73

510.00

35.32
1,213.87

2,178.19
900.00

£3,078.19

£229,542.38

£21,629.49

Schedule 4U - Apartment Only Costs (Phase 4A, Plots 1-10)

Insurance

Electricity

Water & Sewerage Supply
Communal Area Cleaning
Grounds Maintenance

Fire Equipment Maintenance
Door Entry System Maintenance
Aerial System Maintenance
General Repairs

Plant & Machinery Maintenance
Redecorations '
Management Fees

Prior Year ltems

Contribution to Reserves

Total Expenditure
Contribution from Reserve

Net Expenditure Schedule 4U

‘Schedule 4V - Apartment Only Costs {(Bovis Homes , Plots 27-32

Insurance

Electricity

Water & Sewerage Supply
Communal Area Cleaning
Grounds Maintenance

Fire Equipment Maintenance
Door Entry System Maintenance
Aerial System Maintenance
General Repairs
Management Fees

Prior Year items

Contribution to Reserves

Net Expenditure Schedule 4V

Total Expenditure - all Schedules

Surplus/{Deficit)

2,10

Actual Estimate
1.516.99 1,495.00
1,329.35 1960.00

i 75.00

903.19 900.00

658.42 500.00

269.37 350.00

- 250.00
- 200.00

364.20 350.00
1,633.05 650.00
1,316.84 1,462.00

(2,882.59) ]
5,008.82 7.192.00
1,165.61 1,250.00

£6,174.43. £8,442.00
2.819.13 -
£8,993.56 £8,442.00

538.46 500.00

196.51 800.00

- 75.00
1,041.93 700.00
895.06 600.00

; 350.00

; 50.00

- 100.00

234.00 300.00

877.00 877.00
3.782.96 4,352.00

900.00 900.00

£4,682.96 £5,252.00

£277,347.65  £315,627.00
(£3,355.18) -




Fernwood

Balance Sheet as at 31 May 2012

2011 2012
38,091.71  Service Charge Debtors 9,564.54
42,222.68  Sundry Debtors and Prepayments 47,962.02

- Deficit for the year to be recovered , 3,355.18
32,228.12  Bank Account 85,554.90
112,542.51 146,436.64
24,725.75  Creditors and accrued expenses 68,989.74
21,629.49  Surplus for the year to be distributed -
46,355.24 ' 68,989.74
_£66,187.27  Net funds-at 31 May 2012 £77,446.90

Represented by :-

£66,187.27  Reserve funds for longer term maintenance (Note 5) £77,446.90

ooy




APPENDIX 05

Fernwood
Notes to the Accounts for the year to 31 May 2012

1.

Accounting Policies

The accounts are prepared on the accruals basis.

Bank Account

Monies maintained by OM Properly Management Limited are held by way of a statutory trust, in a designated Client
Bank Account at the Bank of Scotland, Earl Grey Street, Edinburgh under the title OM Property Management Limited
Client Service Account for Fernwood. This is in accordance with Seclion 42 and Section 42A of the Landlord and

Tenant Act 1987.
Overall Net Deficit at 31 May 2012

The overall nel deficit at 31 May 2012 will be recovered from or distributed lo the residents in accordance with the

terms contained within their leasehold agreement or first deed of transfer.

Taxation

The accounts have been prepared on the basis of mulual trading status. Taxation has been

accounted on interest received 642.90 at20%

Reserve Funds for Longer Term Maintenance

Schedule/Block Description Balance  Provision Interest  Contribulion.  Contribution Total
broughl [or the year received (net tof{from) from
forward of tax} Reservesre Reserves
prior year
expenditure
Schedule 1 - Estate Costs 18,348.09 3,586.84 142.86 161.06 (9,256.80) 12,982.05
Schedule 2 - Courtyard Costs
Schedula 2A 8,666.04  3,840.59 67.90 131.78 - 12,708.31
_ Schedule 28 1,036.56  1,242.93 8.00. - - 2,287.49
Schedule 3 - Maisonettes / Flats over Garages & Leasehold Garages i
Sehedule 3A 886.68 130.00 6.84 - (780.00) 243.52
Schedule 3B 389.62 60.00 3.01 - - 452.62
Schedule 3c 525.38 80.00 - 4.05 - - 609.43
Schedule 3F 356.19 80.00 275 - - 438.93
‘Schedile 3H 447.51 80.00 345 - - 530.96
Schedule 3J 324 .61 60.00 2.51 - - 387.12
Schedule 3K 409.43 80.00 3.16 - - 492.59
Schedule 3V - 113.77 60.00 1.22 . 44,24 - 219.22
Schedule 3w 164.30 60,00 1.27 - - 225.57
Schedule 3X 45.23 59.23 0.52 22.55 - 127.53
Schedule 3Y 3233 50.00 0.25 - - 82.58
"Schedule 32 181.04 60.00 1.49 11.50 - 254.03
Schedule 3ZA 183.84 60.00 1.42 - - 245.26
Schedule 328 253.08 90.00 1.95 - - 345.03
Schedule 32C 88.92 50.00 1.03 44.25 - 184.20
Schedule 32D 80.00 80.00 0.88 34.60 - 195.48
Schedule 3ZE 176.18 60.00 1.36 - - 237.54
Schedule 3ZF 0.14 46.93 0.00 - - 47.07
-Schedule 4 - Apartment costs
Schedule 4D 7,71570  1,950.00 59.55 {1,938.16) - 7,787.10
Schedule 4E 3,221.66 800.00 24.87 (775.26) - 3.271.27
Schedule 4! 6,463.54  1,650.00 49.89 (1,550.53) - 6,612.90
Schedule 41, 6,260.95  1,950.00 48.32 (1,938.16) - 6,321.11
Schedule 4P 4,067.35  1,000.00 31.39 1,691.49 - 6,790.23
- Schedule 4Q 4,017.91 1,000.00 31.01 1,691.49 - 6,740.41
Schedule 4U 831.23  1,165.61 6.42 2,819.13 - 4,822.38
Schedule 4V 900.00 900.00 6.95 - - 1,806.95
$
: £  66,187.27 20,332.13 514.32 449.98  {10,036.80) 77,446.90

At that time any balance will be included in the service charge or collected as a special levy.

-The Reserve Fund allocation is sel aside to provide a contribution only lo the actual cosls when incurred.

All the reserves in hand wnlhln a schedule will be available for any exceplional expenditure, subject to the timing and

utgency of other future works.




Fernwood
Notes to the Accounts for the year to 31 May 2012

6.

Prior Year ltems

Cosls Refund Release of Total

relating to relating to creditor

pricr year prior year provision
Schedule 1 - Eslate Costs - (132.16) - {132.186)
Schedule 40 1,9368.16 - (115.43) 1,822,73
Scheduls 4E 905.31 - (54.26) 851.05
Schedule 4t 1,794.27 {634.71) (108.53) - 1,051.03
Schedule 4L 1,938.16 - (115.42) 1,822.74
Schedule 4P - (1,691.49) (54.268) (1,745.75)
Schedule 4Q - (1,691.49) (54.26) (1,745.75)
Scheduie 4U - (2,819.13) {63.46) (2,882.59)
Total 6,575.90 (6,968.98) (565.62)  (958.70)

Costs relating to prior year
The prior year adjustment of £1,938.16 in schedule 4D, £775.26 in schedule 4E, £1,550.53 in schedule 41, and
£1,938.16 in schedule 4L relates to the re-allocation of redecoration costs which were mis-allocated to schedule 4P

(£1,691.49), schedule 4Q (£1,691.49) and schedule 4U (£2,819.13) in the 2011 accounts. All these re-aliocations are
met from the reserve fund in jine with the prior year treatment.

The prior year adjustment of £130.05 in schedule 4E and £243.74 In schedule 4 relale to costs received from EDF
energy not accounted for in the 2011 accounts.

Refund relating to prior year

Prior year.adjustments of £132.16 in schedule 1 and £634.71 in schedule 41 relate to credits received from EDF energy
following re-calculated bills for the year ending May 2011.

The prior year adjustment of £1,691.49 in schedule 4P, £1,691.49 in schedule 4Q and £2,819.13 in schedule 4U )
relates to the re-allocation-of redecoralion costs as detailed previously.

Release of creditor Di_'ovisidri .
Prior year adjusiments of £115.43 in schedule 4D, £54.26 in schedule 4E, £108.53 in schedule 41, £115.42 in scheduls

AL, £54.26 in schedule 4P; £54.26 in schedule 4Q and £63.46 in schedule 4U relate to the reléase of gardening and
cleaning accruals no fonger required. ) )

Eair Processing Notice

Appropria_t_e informalion we hold may be shared with legal advisers, collection agents, service providers, conlractors
and others providing property management services to OM Property Management Limited. Also those who are
affected by the information we hold, g

This information includes copy correspondence we réceive from and send to others.

Legal & Professional Fees

The schedule 1 costs include debt collection fees received from solicitors, totalting £3,070.00,
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