FINANCIAL RISK MANAGEMENT RECORD
STOURTON CAUNDLE PARISH COUNCIL
Updated and reviewed risk assessment required for Assertion 10 Agenda Item 2, 04/11/25
Final Review 
To Year End 31st March 2026
	Risk Area
	Risk Identified
	Level of Risk
H/M/L/
	Management of Risk
	Action Required
	Action Taken

	Section One: Areas where there may be scope to use Insurance to help manage risk

	Property and contents owned by the council
	Loss or damage
	H
	An up-to-date register of assets and investments
	Review quarterly by council Annually by 
Chair. Check list at Year end for Audit 2026

	Added new Canon Printer 04/11/25
Final update March 2025

	Damage to third party property or individuals
	Public liability
	H
	Property maintenance and insurance cover
	Insurance held with Zurich, for renewal dated 01/06/2026
Review at Annual Meeting 2026, payment due 1st June 2026

	 Reviewed by council and  Chair at Annual Meeting 2025
Paid in June 2025


	Consequential loss of income or the need to provide essential services following critical damage, loss or non-performance by a third party
	Public liability
	H
	Annual review of risk and the adequacy of cover
	Value of insurance
£5,000,000 held with Zurich. Annual Review at Annual Meeting in May 2026
And by Chair

	Reviewed at Annual Meeting
In 2026.
Paid in June 2025

	Loss of cash through theft or dishonesty
	Fidelity guarantee
	L
	
	Level automatic reimbursement of sum  guaranteed by Zurich, internal controls review in March 2026
	State of Finances reported throughout year and reviewed in March 2025

	Legal Liability as a consequence of asset ownership
	Public Liability
	H
	Property maintenance and insurance cover
	Level of cover £5,000,000 Renewal Date 01/06/2026
Schedule review at Annual Meeting
By Council 
	
Reviewed at Annual Meeting on 16/05/25
Paid June 2025

	Section Two: Working with others to help manage risk

	Security for vulnerable buildings, amenities or equipment
	Play-area equipment
	M
	
	Inspection Regime
Mr and Mrs Yandell, recorded weekly. Reporting to Parish Council. Automatic Annual ROSPA Inspection in May 
Report at March 2026 Meeting
	Report 04/11/25
Ongoing re-furbishment

Equipment is not insured.
ROSPA Inspection in June 2025


	The provision of services being carried out under agency/partnership agreements with principal authorities
	Standing orders and financial regulations dealing with the award of contracts
	L
	
	Reviewed quarterly by council annually and by IA
All partners risk assessed and multiple quotes obtained and compared in minutes (check web entries clear)
	

N/A
See next Item

	Provision of Grass Cutting Services
	Grass Cutting in Play-area, Cemetery, Churchyard and The 
Pound
	L
	Contractor has own Public Liability Insurance
Cc on File
	Annual review of prices. Cllrs observation all year round.
Limit of 14 cuts to control costs. Update contract and request updated insurance certificate.
	Tender requested and provided Nov 2025 for 2026/7
Accepted 27/01/26
Reduced to 13 cuts max


	Banking Arrangements including borrowing or lending
	Detect and deter fraud or corruption
	L
	
	Review Annually 
March 2026
	No borrowing or lending Financial regs and
 IA review 17/03/25

	Ad hoc provision of amenities/facilities for events to local community groups
	Public liability
	L
	
	Ask all for hirers insurance, financial regulation
	
N/A to date

	Vehicle or equipment lease of hire
	
	L
	
	Hire from reputable companies, monitor by council
	N/A to date

	Trading units (leisure centres, playing fields, burial grounds etc
	Standing orders and Financial Regs deal with the awarding of contracts
	L
	
	County association for legal. IA reviewed regularly, others based on best available advice reviewed
S.O’s    05/06/2018
F. Regs 17/03/25
	Playing field as part of play-area only, annual £10 paid  to Dorset Council in March 2025

	Professional services (architects, accountancy, design, etc)
	Standing orders and Financial regs deal with the awarding of contracts
	L
	
	County Association for legal. IA reviewed regularly, others based on best available advice reviewed
…………………..
	
N/A to date

	Section Three: Self Managed Risk
	

	Proper financial records
	In accordance with statutory requirements
	L
	
	Review quarterly by Cllrs, annually by IA
	In practice detailed statement at each meeting and minuted

	Business activities
	Ensuring that they are within the legal powers of councils
	L
	
	IA review on receipt and at half year and regular reference to legislation and guidance
	


	Borrowing
	Complying with restrictions
	L
	
	IA review and council checked on
…………………..
	

N/A

	Employment law and Inland Revenue Regulations
	Ensuring that requirements are met
	L
	
	IA Review and use bureau
	PAYE paid quarterly with quarterly salary in accordance with Local Council payscales

	VAT
	Ensuring that requirements are met under HMRC Regulations
	L
	
	IA Review and advice taken as needed from DAPTC
25/26 to apply for after 1st April 26
	24/25 Refund applied for and received Nov 25

	Annual Precept
	Ensuring adequacy within sound budgeting arrangement
	L
	
	IA Review. Budget reviewed at January council meeting, budget prepared in Jan and reviewed in March. Published on Web.
	IA Review and budget published on web. 
 Budget meeting held 27/01/26. Applied for precept and received confirmation.

	Monitoring of Performance
	
	
	
	Councillors review budget and policies quarterly 
Set in January at Budget Meeting
29/01/26
	Ongoing first draft 27/01/26 to finalise in March 26 and publish on web.

	Grants`
	Ensuring proper use of funds granted to local community bodies under specific powers s137 of GPC
	
	
	All grants based on approved form and supporting information minuted and checked by IA
Currently £400 annually paid to 
S. C. Village Hall by Parish Council
	








Paid 27/01/26

	Council Minutes
	Proper, timely and accurate reporting of council business in the minutes
	
	
	Posted on website for public to see. With full agenda packs as per Transparency Code and IA review
	Ongoing hard copies filed and posted on website.

	Rights of inspection
	
	L
	
	Website/policies updated
04/11/25
	

	Document control
	Proper Systems
	L
	
	Policies approved and published
04/11/25
	

	Register of Member’s Interest and Gifts and Hospitality*
	In place, complete, accurate and up-to-date
	L
	
	IA and district council review web links checked
*Not currently applicable
	To be updated or removed when required

	Compliance with Transparency Code
	
	L
	
	Stay up-to-date with legislative changes most recent minute
	All GDPR, FOI and transparency codes upated during 25/26+



2

