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&KDLUPDQ�LQGLFDWHG HPHUJHQF\�H[LWV

$SRORJLHV� IRU�DEVHQFH ± &OOU� %DUEDUD�*LEEV�%&&��&OOU� 0DUOHQH�/HZLV� �6%'&�
,Q�DWWHQGDQFH�± &OOU� 7KRPDV�%URRP��&KDLUPDQ���7%���&OOU�'HUHN�%DNHU��9LFH�&KDLUPDQ���'%���
&OOU��0DXULFH�5LGJHOH\��0(5���&OOU�0DUFXV�2UFKDUG��02���&OOU�1HLO� &R[KHDG��1&�
3UHVHQW�± ILYH�PHPEHUV�RI�WKH�SXEOLF

&RPPXQLW\�6XEPLVVLRQV�IRU�GLVFXVVLRQ��IRU�D�OLPLW� RI�ILIWHHQ�PLQXWHV�RQO\��
x 7ZR�PHPEHUV�RI�WKH�SXEOLF� YRLFHG�WKH�FRQFHUQ�DERXW�WKH�UHYLVHG�DSSOLFDWLRQ� IRU�6ODGH�)DUP�DQG�DVNHG�IRU�

PRUH�LQIRUPDWLRQ�DQG�ZKHWKHU�WKH\�QHHG�ZULWH� WR�REMHFW�DJDLQ�
02�UHVSRQGHG�DQG�VDLG�WKDW ZH�KRSHG�WR�VHHN�DGYLFH�IURP�$HFRP��WKH�SODQQLQJ� FRQVXOWDQWV�DQG�ZH�
ZRXOG� EH�SXEOLVKLQJ� WKH�LQIRUPDWLRQ�RQ�WKH�+3&�:HEVLWH�DQG�)DFHERRN��

x &RQFHUQ�ZDV�DOVR�PHQWLRQHG�DERXW�WKH�5HVHUYRLU�VLWH�DQG�ZKDW�PLJKW�EH�KDSSHQLQJ�UHJDUGLQJ� DQ\�PRUH�
SODQQLQJ� DSSOLFDWLRQV�� &OHUN�WR�JHW�LQ�WRXFK�ZLWK� 6HDPXV�+HQU\��WKH�RZQHU��WR�ILQG�RXW�PRUH�LQIRUPDWLRQ�

�� 7R�DSSURYH�WKH�0LQXWHV�RI�0HHWLQJ�KHOG�RQ���WK 1RYHPEHU ���� ZKLFK�KDG�EHHQ�
SUHYLRXVO\�SXEOLVKHG RQ�1RWLFH�ERDUGV��DQG�:HEVLWH
6XEMHFW�WR�WZR�PLQRU�DPHQGPHQWV��0LQXWHV�ZHUH�DSSURYHG�DV�D�WUXH�UHFRUG��DQG�VLJQHG�

�� &RXQW\�&RXQFLOORU �
'LG�QRW�DWWHQG��EXW�VHQW�D�UHSRUW��ZKLFK� 7%�UHDG�RXW
,�KDYH�OLWWOH� WR�UHSRUW�DSDUW�IURP�WKH�IDFW�WKDW�,�KDYH�WKH�DQQXDO�PHHWLQJ�ZLWK� WKH�URDG�FRQWUDFWRU�WR�
GLVFXVV������SODQV�IRU�URDG�PHQGLQJ�LQ�P\�GLYLVLRQ� RQ���WK�-DQXDU\��,QHYLWDEO\�HYHQ�WKRXJK�WKH�
EXGJHW�KDV�EHHQ�VOLJKWO\� LQFUHDVHG�WKHUH�LV�WRR�OLWWOH� PRQH\�WR�DGHTXDWHO\�EULQJ� DOO� URDGV�XS�WR�
VWDQGDUG�EXW�,�ZLOO� UHSRUW�EDFN���,�WKLQN� \RX�DUH�DZDUH�WKDW�ZH�QHHG�PRUH�WKDQ����PLOOLRQ� WR�EULQJ�MXVW�
WKLV�GLYLVLRQ� XS�WR�VWDQGDUG���,�KDG�WKRXJKW�WKDW�LI�WKH�&RXQW\�ERUURZHG�WKH�PRQH\�DW�D�YHU\�ORZ�
LQWHUHVW�UDWH�LW�PLJKW�EH�SRVVLEOH�WR�XSGDWH�WKH�URDGV�DQG�SD\�WKH�LQWHUHVW�ZLWK� WKH�URDGV�EXGJHW��
8QIRUWXQDWHO\�WKH�VXPV�GRQ¶W�ZRUN���+RZHYHU�,�VWLOO� WKLQN�LW�QHHGV�IXUWKHU�GLVFXVVLRQ�DW�&RXQW\�OHYHO�
$JDLQ�DV�\RX�DUH�DZDUH�RQH�RI�WKH�UHDVRQV�IRU�WKH�VKRUWDJH�RI�IXQGV�FRQWLQXHV�WR�EH�WKH�����RI�WKH�
EXGJHW�QHHGHG�IRU�DGXOW�VRFLDO� FDUH��7KH�PRGHO�IRU�WKLV�HOHPHQW�RI�WKH�EXGJHW�QHHGV�DWWHQWLRQ�DV�ZLWK�
DQ�LQFUHDVLQJO\� DJHLQJ�SRSXODWLRQ� WKH�FXUUHQW�PRGHO� LV�FOHDUO\�XQVXVWDLQDEOH��,Q�P\�RSLQLRQ� ZH�QHHG�WR�
ORRN�DW�ZD\V��YLD�SXEOLF� KHDOWK�HGXFDWLRQ��RI�KHOSLQJ� SHRSOH�WR�EH�PRUH�UHVLOLHQW� DQG�FRQILGHQW�VR�WKDW�
WKH\�FDQ�OLYH�PRUH�IXOILOOLQJ� DQG�LQGHSHQGHQW�OLYHV�IRU�ORQJHU�
$V�DOZD\V�LI�\RX�KDYH�DQ\�SRWKROHV�ZKLFK� DUH���PP�GHHS�����PP�ZLGH�DQG�KDYH�D�VWUDLJKW�HGJH�WKDW�
FRXOG�WDNH�WKH�VLGH�RXW�RI�D�W\UH�DQG�DUH�LQ�D�SDUW�RI�WKH�URDG�ZKHUH�WKLV�LV� OLNHO\� WR�KDSSHQ�WKHQ�
SKRWRJUDSKV�RI�WKH�KROH�DQG�ZKHUH�LW� LV�FDQ�EH�IRXQG�FDQ�EH�VHQW�WR�WKH�SRWKROH�ZHEVLWH�DQG�WKHVH�
VKRXOG�EH�PHQGHG�$6$3�DIWHU�WKH�&RXQW\�KDV�EHHQ�QRWLILHG� RQ�WKH�ZHE�DQG�WKH�FRVW�ZLOO� QRW�FRPH�RXW�
RI�WKH�GLYLVLRQ¶V� URDG�EXGJHW�

��� 'LVWULFW�&RXQFLOORU
'LG�QRW�DWWHQG��0DLQ�FRPPHQW�ZDV�UHJDUGLQJ�WKH�UHFHQW�YLVLW�E\�WUDYHOOHUV�WR�%XUQKDP�%HHFKHV�

�� &RXQW\�&RXQFLO�0DWWHUV ± QRQH�WR�UHSRUW�DW�WKLV�WLPH



�� &OHUN¶V�LQIRUPDWLRQ�LWHPV
7KH�OLJKW� DW�WKH�HQWUDQFH�WR�.HPVOH\�:RRG�LV�QRW�ZRUNLQJ�� �%/(�VDLG�WKDW�LW�ZDV�QRW�RQ�WKHLU� OLVW� RI�
OLJKWV��&OHUN� WR�TXHU\�ZKR�LV�UHVSRQVLEOH� IRU�WKLV��+3&�RU�WKH�6FRXWV�
7KH�SRVWV�URXQG�WKH�SRQG�± DIWHU�SXWWLQJ�WKH�RIIHU�RI�TXRWLQJ�IRU�WKLV�ZRUN�RQ�WKH�ZHEVLWH�DQG�)%��
WKHUH�KDG�EHHQ�QR�UHVSRQVH�ZKDWVRHYHU��

�� )LQDQFH�±
)LQDQFH�UHSRUW�± WR�QRWH�UHSRUW ± UHSRUW�QRWHG��FKHTXHV�VLJQHG
7UDQVSDUHQF\�IXQGLQJ ± &OHUN�ZLOO� EH�SXUFKDVLQJ�WKH�ODSWRS�ZLWKLQ� WKH�QH[W�ZHHN�
%DQN�UHFRQFLOLDWLRQ� WR�����������IRU�VLJQDWXUH� ± VLJQHG
9DULDQFH�UHSRUW��DFWXDO�VSHQG�YV�EXGJHW�WR��������� ± UHSRUW�GHWDLOHG� E\�7%
3URSRVHG�EXGJHW�������� ± %XGJHW�JLYHQ�WR�3&V�IRU�FRQVLGHUDWLRQ�DQG�IRU�DSSURYDO�DW�WKH�QH[W�
PHHWLQJ�

�� 3ODQQLQJ��
7R�QRWH�UHSRUW ± '%�JDYH�GHWDLOV�RI�FXUUHQW�SODQV

�� +HGJHUOH\�0DJD]LQH�� XSGDWH
7%�H[SODLQHG�WR�&RXQFLOORUV WKDW�KH�KDG�UHFHLYHG�YHU\�OLWWOH� LQIRUPDWLRQ� IURP�WKH�RXWJRLQJ�HGLWRU��VR�KH�
DQG�WZR�RWKHU�SHRSOH��ZKR�ZHUH�H[SHULHQFHG�LQ�SXEOLVKLQJ�� ZRXOG� EH�HQGHDYRXULQJ�WR�JR�WR�SULQW� IRU�
WKH�6SULQJ�

�� 3URSHUW\
,QIRUPDWLRQ ERDUG�IRU�WKH�&RPPXQLW\�2UFKDUG
&OHUN�KDG�UHFHLYHG�WKH�ILUVW�GUDIW�DQG�KDG�SDVVHG�LW�RQ WR�0DGG\�%XVKQHOO� IRU�KHU�
FRPPHQWV�DPHQGPHQWV��,W�LV�KRSHG�WR�EH�DEOH�WR�JR�IRUZDUG�IDLUO\�VRRQ�WR�FRPSOHWLRQ�

��� 09$6�± WR�JLYH�WR�)XOPHU�IRU�WKHLU�WKUHH�PRQWKV�GHSOR\PHQW
%/(�SRLQWV�WR�FRQVLGHU
&OHUN�KDG�JLYHQ�WKH�09$6�WR�%/(�IRU�WKHP�WR�GHSOR\�WKH�GHYLFH�LQ�)XOPHU��DV�DJUHHG�E\�)XOPHU�3&��
+3&�GR�QRW�ZLVK�WR�WDNH�XS�WKH�RIIHU�IURP�%/(�WR�GR�WKH�VDPH�IRU�XV��1&�VDLG�ZH�VKRXOG�FRQWLQXH�WR�
GHSOR\�WKH�GHYLFH�LQGHSHQGHQWO\��WKXV�EH�DEOH�WR�WDNH�FRQWURO�RI�SRVLWLRQV��WLPH�DQG�FKDUJLQJ��&OHUN�WR�
DVN�)XOPHU IRU�LWV�UHWXUQ�LQ�$SULO�

��� 6ODGH�)DUP ± 8SGDWH
02�VDLG�WKDW�VXEMHFW�WR�&RXQFLOORUV¶� DSSURYDO��$HFRP�KDYH�VXEPLWWHG�D�IHH�IRU�IXUWKHU�DGYLFH�RQ�WKH�
QHZ�DSSOLFDWLRQ�� &RXQFLOORU¶V� DSSURYHG��02 VDLG�WKDW�KH�ZLOO� EH�JHWWLQJ�LQIRUPDWLRQ�IURP�$HFRP�ZKLFK�
ZH�FDQ�SXEOLVK� IRU�UHVLGHQWV�WR�XVH�VKRXOG�WKH\�ZLVK� WR�ZULWH�LQ���&RXQFLOORUV� XUJHG�UHVLGHQWV�WR�ZULWH�
HYHQ�LI�WKH\�KDG�GRQH�VR�IRU�WKH�ILUVW�DSSOLFDWLRQ�

��� 1HLJKERXUKRRG�3ODQ ± 8SGDWH
2ZLQJ� WR�1&�VWHSSLQJ�GRZQ�GXH�WR�SUHVVXUH�RI�ZRUN��DQG�'%�SRLQWLQJ� RXW�WKDW�KH�FRQVLGHUHG�WKHUH�
ZDV�QR�LPPHGLDWH�WKUHDW�WR�WKH�YLOODJH� DV�UHJDUGV�DQ\�IRUP�RI�GHYHORSPHQW��&RXQFLOORUV� DJUHHG�LW�
ZRXOG� QRW�EH�QHFHVVDU\�WR�FRQWLQXH�XQWLO� IXUWKHU�QRWLFH�

��� 0HHWLQJV
7R�UHSRUW�RQ�± QRWKLQJ� WR�UHSRUW
7R�DWWHQG� ± QRWKLQJ WR�UHSRUW

������ 'DWH�RI�QH[W�PHHWLQJ ± 0RQGD\���WK )HEUXDU\������ $QVWH\�/RGJH�������SP

3OHDVH�QRWH��&RXQFLOORUV�� RQO\�LWHPV�RQ�WKH�DJHQGD�PD\�EH�GLVFXVVHG�


