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ITEM 16(vi)
)SUBJECT:			  UNITY TRUST BANK

REPORT TO:	  BETLEY, BALTERLEY AND WRINEHILL PARISH COUNCIL

DATE OF MEETING:  	  25th January 2024

REPORTING OFFICER:  	  Mrs M Clough, Clerk and Responsible Financial Officer


1.   CURRENT BANKING ARRANGEMENTS
The Parish Council banks with the Co-Op Bank and has done so for many years.  All payments are made by cheque, signed by three councillors, which presents problems when meetings are not held, or payment deadlines are required to avoid surcharges/late payment fees.

There are also added cost implications of postage stamps and our payroll provider also adds a surcharge for accepting payment by cheque.  (For example, in November 2023, 15 cheques were written, each also costing 75p).

2. UNITY TRUST BANK
The Parish Clerk and Responsible Financial Officer has experience with the Unity Trust Bank.  This bank specialises in public service banking including Education, Healthcare, Trade Unions,
Charities, Housing Associations, and Parish Councils.

The banking system works in a similar way to cheque payments but is completely electronic.  There is a facility to ensure a secure release of funds with dual and even triple signatory authorisation, via online banking.  Paragraph 6 of the Financial Regulations authorises the use of Direct Debits, which would be particularly useful for the payment of the water supply at Sandy Croft, to WaterPlus.
In practice, the Parish Clerk and Responsible Financial Officer would request a payment, and the signatories would release that payment.

All account holders would be able to access the account for up to date balances, but no withdrawals could be made without following the appropriate procedure.

As the Annual Turnover of the Parish Council is under £100,000, there is a monthly fee payable in the sum of £6.00.  This fee however, would be mitigated by the removal of postage stamps.

3. RECOMMENDATION
That Betley, Balterley and Wrinehill Parish Council transfers its banking to the Unity Trust Bank and agrees named Senior Members to be signatories on the account.

Existing signatories - 6
Unanimous
