






























 

 
 

Glossary of Words and Definitions 
 

“beneficial interest” is one where the owner of the interest is entitled to benefit from the asset 
concerned. Such an interest can arise directly through the legal ownership of an asset or indirectly 
where you are the beneficiary of a trust. It excludes those who hold assets under a trust but are not 
beneficiaries of that trust. 

 
“body in which the relevant person has a beneficial interest” means a firm in which the relevant 
person is a partner or a body corporate of which the relevant person is a director, or in the securities 
of which the relevant person has a beneficial interest; 

 
“director” includes a member of the committee of management of an industrial and provident 
society; 

 
‘Disclosable Pecuniary Interest’ as a pecuniary interest of a description which is specified in 
regulations made by the Secretary of State and which is either an interest of the Member’s or an 
interest of Member’s spouse or civil partner, a person with whom the Member is living as husband 
and wife or a person with whom the Member is living as if they were civil partners, and the 
Member is aware that the other person has the interest. 

 
“land” excludes an easement, servitude, interest or right in or over land which does not carry with it 
a right for the relevant person (alone or jointly with another) to occupy the land or to receive 
income; 

 
“member” includes a co-opted member; 

 
“securities” means shares, debentures, debenture stock, loan stock, bonds, units of a collective 

investment scheme within the meaning of the Financial Services and Markets Act 2000 and other 
securities of any description, other than money deposited with a building society. 

 
the “nominal value” of shares is usually the face value on the share certificate when issued (in 
contrast to the “market value” which can often be considerably more but may be less) 
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