FM 10 25
Minutes of the Finance Committee meeting held on Monday 27th October 2025
at 6.45 p.m. in the Parish Room.
	Present: Cllr Collins, Cllr Moody, Cllr Hewitt and Cllr Fiorini.
	In attendance: The Clerk.
1. Apologies:
None
   
2. Election of Chairman
Cllr John Collins was proposed by Cllr Moody and seconded by Cllr Hewitt. As there were no other nominations Cllr. Collins was elected as chairman.

3. Declarations of Interest		
Cllr Hewitt – Member of KVCC committee
Cllr Collins – Member of the Cricket Club

4. Forecast year end/budget 2026/27
The Clerk presented the end of year forecast and a comparison with budget.
The forecast for the end of year shows income £792 above budget due to receipt of CIL funds.
Expenditure is forecasted to be £2.2k above budget, this is due to the purchase of a new noticeboard and fencing works.
Income is forecasted to be £1.4k less than expenditure.

The Clerk presented a draft budget for 2026/27.
The committee reviewed the draft budget and revised some of the figures to accurately reflect the proposed expenditure on planned projects for the next financial year.

A provision of £8000.00 has been kept in the budget for a new speed device, £15k for a new climbing frame in the playground, £6k for Tree works and £5350.00 for S137 payments.

There is a prior year surplus of £44525.58. It was proposed to increase the precept for 2026/27 to £50,000 in line with the draft budget.

The draft budget was given outline agreement.

5.  Scope of Internal Audit
No changes from 2024.

6. Asset Register
The asset register was reviewed and approved.

7. To review S137 payments
The S137 payments were reviewed and given outline agreement. 

8. KVCC 
The discussion on KVCC was deferred, the Finance committee will reconvene at a later date to discuss.

9. Tennis Club Rent
The Tennis club have written to the Parish council to ask for a reduction in their annual fee. The Finance committee reviewed the accounts of the Tennis Club and it was proposed to offer a donation of £750 for this year and to review on an annual basis going forward. Proposed Cllr Collins. Seconded Cllr Moody.


 	The meeting closed at 19.40


Signed………………………………………………………………………….Chairman


Date………………………………………………………………………………………
