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ITEM 4
)SUBJECT:			  BUDGET AND FINANCE REVIEW 2023-2024

REPORT TO:	  BETLEY, BALTERLEY AND WRINEHILL PARISH COUNCIL

DATE OF MEETING:  	  11th April 2024

REPORTING OFFICER:  	  Parish Clerk and Responsible Financial Officer

(i) APPLICATIONS FOR FINANCIAL ASSISTANCE
To note that one application for financial assistance, has been received.  

(ii) UNITY TRUST BANK
To approve a sum to transfer from the Co-op to the Unity Trust Bank.

(iii) PAYMENT OF INVOICES AND REIMBURSEMENTS
To approve the following payments (additional payments may need to be authorised that are received after the despatch of the Agenda):-

	M Clough
	March 2024 Salary
	£420.09

	HMRC
	March 2024 PAYE
	£111.20

	Staffordshire Pension
	March 2024 Pension
	£161.18

	M Clough
	April 2024 Salary
	Approx.  £420.00

	HMRC
	April 2024 PAYE
	Approx. £111.00

	Staffordshire Pension
	April 2024 Pension
	Approx. £161.00

	Luke Rimmer
	Preparation for Memorial Garden for Easter
	

	Shires Payroll
	Payroll and Pension fees 06th November 2023 - 05th April 2024 - Month(s) 08 to 12 of tax year 2023/24
	£151.80

	M Clough
	April 2024 Salary
	

	HMRC
	April 2024 PAYE
	

	Staffordshire Pension
	April 2024 Pension
	

	Unity Trust Bank 
	See (ii) above
	



(iv) BUDGET EXPENDITURE TO 31st MARCH 2024
To note the following Budget Head expenditure to 31st March 2024

	Budget Head
	Total Co-op
	Total Unity 
	BUDGET ALLOCATED 2023-2024

	Salary
	£7,746.41
	£0.00
	£6,500.00

	Admin - Insurance
	£783.67
	£0.00
	£725.00

	Admin - Audit Fees
	£40.00
	£0.00
	£320.00

	Admin - Venue Hire
	£412.50
	£0.00
	£520.00

	Admin - Subscriptions
	£0.00
	£0.00
	£330.00

	Admin - Website
	£122.28
	£0.00
	£100.00

	Admin - Other
	£1,062.09
	£0.00
	£500.00

	Highways
	£8,070.00
	£0.00
	£8,900.00

	Footpaths
	£3,619.20
	£0.00
	£4,000.00

	Grants
	£1,212.50
	£0.00
	£1,150.00

	Miscellaneous
	£263.00
	£0.00
	£250.00

	Sandy Croft
	£2,174.72
	£0.00
	£1,100.00

	Memorial Garden
	£6,432.13
	£78.12
	£4,170.00

	Neighbourhood Plan
	£0.00
	£0.00
	£300.00

	Contingency
	£247.75
	£0.00
	£1,200.00

	UNITY TRUST BANK
	£500.00
	£1.19
	£500.00

	
	£32,686.25
	£79.31
	£30,565.00







(v) BANK STATEMENTS – ROYAL BANK OF SCOTLAND AND UNITY TRUST BANK
The Chair to sign the bank statements dated:

Royal Bank of Scotland 4th March 2024
Unity Trust Bank 31st March 2024 

(Please note that additional bank statements may be presented for signature that arrive following the despatch of the agenda)

(vi) BANK RECONCILIATION AS AT 31ST MARCH 2024
To approve the following Bank Reconciliation for Royal Bank of Scotland and Unity Trust Bank as at 31st March 2024

	Bank Reconciliation 31st March 2024
	
	£

	BETLEY, BALTERLEY AND WRINEHILL PARISH COUNCIL
	
	

	Financial year ending 31 March 2024
	
	

	
	
	

	Prepared by:  Muna Clough, Parish Clerk & RFO
	
	

	
	
	

	Balance per bank statement as at 4th March 2024
Co-op Current Account (61491483)
	
	£24,558.23

	Unity Bank Account (20500409) -  Balance at 31st March 2024
	
	£420.69

	
	
	

	Less:  any unpresented cheques (Co-op Current Account)
	
	£1,458.98

	
	
	

	Add:  any unbanked cash
	
	None

	
	
	

	Net bank balances as at 31st March 2024
	
	£23,519.94

	The net balances reconcile to the Cash Book (receipts and payments account) for the year, as follows
	
	

	CASH BOOK
	
	

	Account @ 01.04.2023
	
	£24,182.38

	Add:  Receipts in the year (including interest)
	£32,414.53
	£56,596.91

	Less:  Payments in the year
	£33,076.97
	£23,519.94

	Closing balance per cash book [receipts and payments book] must equal net bank balances above
	
	£23,519.94



(vii) THE CO-OPERATIVE BANK
To consider the future of this bank account.

(viii) SHIRES ACCOUNTANTS
To approve the engagement of Shires Accountants as the Parish Council’s Payroll Provider for the 2024-2025 Financial Year.  

Service Charges as follows:-

Per payslip charge £12.25 plus VAT
Full-service charge (monthly) Not applicable
Pension submission charge (monthly) Not applicable
Year-end P35 charge (annual charge) £32.50 plus VAT
Pension delegate (annual charge) Not applicable
New employee setup fee £6.50 plus VAT
Pension re-enrolment charge (every 3 years) £55.00 plus VAT
Backpay calculations (including review) £17.50 plus VAT


